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lndependent Auditor,s Report
To the sharehotders of BARAKA PATENGA powER LtMtrED

Report on the Audit of the consolidated Financial statements
Opinion
We have audited the Consolidated financial statements of Baraka Patenga power Limited which comprise
the Consolidated Statement of financial position as at June 90,2021, the donsolidated Statement of profit or
Loss and other comprehensive lncome, consolidated statement of changes in Equity and consolio"i"o
Statement of Cash Fl9w9 f9r the year then ended, and notes to the Corisolidateci financiat statemenis,
including a summary of significant accounting policies and other explanatory information.
ln our opinion, the accompanying Consolidated financial statements give true and fair view, in all materialrespects, of the consolidated financial position of the company as at June 30, 2021, and its financialperformance and its cash flows for the year then ended in accordance with lnternational Finanoial n"p"rting
Standards (lFRSs), the Companies act 1994, the Securities and Exchange Rules tggi anO otner applicaotE
law and regulations.

Basis for Opinion
We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in the Auditors' Responsibilities t6i tne Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the lnternational
Ethics Standards Board for Accountants' Code of Ethics for Professionil Accountants itesen Code), 

"no 
*"have fulfilled our other ethical responsibilities in accordance with the IESBA code. we believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Other Matter

' Tl'." company didn't adopt IFRS 16: Leases for its' office rent & tank rent payment. The effective dateof initial apptication of tFRS 16 is 1 Juty 2019.

' Durlng our audit, we found that the c.gTpa.ly did not arrange any actuarial vatuation to quantify actuariat
liabilities which is noncompliance of IAS 1Sj.

' The financia idiaries named Baraka Shikalbaha Power Limited & KarnaphuliPower Limit her auditors named Masih Muhith Haque & co. CharteredAccountants ed opinions on those financial statements on 30 June 2021.

' The Baraka Patenga Power Limited & its subsidiaries named Baraka Shikalbaha power Limited &Karnaphuli Power Limited operates to generate and supply with the capacity of 50MW, 1o5MW and
110lA4W respectively.of electricity under the contract wiin Bpoe. The initiattontract period between
BPDB and theindividual companies (BPPL & its subsidiaries) was 15 y""i" tro11 the commerciat
operation date. The remaining period of contract is-7_years 1 1 months, 13 years 2 months ,nJ r i-y"",
11 months for BppL and its subsidiaries KpL lnd BSPL.

Our opinion is not qualified in respect to these matters.

Key Audit Matters

At year end the Company reported total
revenue of Tk. 2,21 6,953,005 and the
Group, as a whole, reported total
revenue of Tk. 7,335,954,475.

Our response
Revenue recoqnition

We have tested the design and operating effectiveness of key
controls focusing on the followlng"

o Policy of revenue recoqnition.

Associated firm of Reddy Siddiqui LLP, CharteredAccountants & B Advisors, Park View, 183-189 The Vale, London, W3 7RW UK
E-mail : matl@reddysiddiqui. c offi , Web s ite : www. reddysidiqui. c om
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Risk

Revenue recognition and provision for
customer receivables are key areas of
judgment, particularly in relation to:

o energy revenue is made based on
the survey of the meter reading. The
customer (or government authority)
verify the electrical energy output
through physical inspection
performed by BPDB, PGCB & BPPL,
of meter and/or review of relevant
reports generated from the meter.

o identify conflicting issues relating to
billing and assessing whether there
is little prospect cash will be received
for revenue that has been billed.

o Segregation of duties in invoice creation and modification;
and

o Timing of revenue recognition.

Our substantive procedures in relation to the revenue
recognition comprises the following:
. assessing whether revenue recognition policies are

applied through comparison with relevant accounting
standards and industry practice;

o testing the Groups controls over revenue recognition;
o re-calculate the invoice amount as per Power Purchase

Agreement (PPA);
o assessing the assumptions used to calculate the metered

accrued income by ensuring that inputs used to the
calculation have been derived appropriately;

o assessing the Group's disclosures of its revenue
recognition, including the estimation and uncertainty
involved in recording revenue; and

o discussed with the management regarding the treatment
for revenue recognition policv of the Grouo.

Ptease see the note no. 30 & 30,.A in the se financial statements
Valuation of inventory

At reporting date, the balance of
inventory was Tk. 641,661,099 and Tk.
1,569 ,027,184 respectively for the
Company and the Group.

Inventories are carried at FIFO method.
As a result, the Management's apply
judgment in determining the appropriate
values for slow-moving or obsolete items.

We challenged the appropriateness of management's
assumptions applied in calculating the value of the inventory
and related provisions by:

. evaluating the design and implementation of key
inventory controls operating across the Company in
respect of inventory management;

' to attend the physical inventory counts and reconciling the
count results to the inventory Iistings to test the
completeness of data;. to review the inventory costing procedures and
methodology.

' comparing the net realizable value, obtained through a
detailed review of sales subsequent to the year-end, to
the cost price of a sample of inventories and comparison
to the associated provision to assess whether inventory
provisions are complete;. reviewing the historical accuracy of inventory
provisioning, and the level of inventory write-offs during
the year; and

' Challenging the completeness of inventory provisions
through assessing actual and forecast sales of inventory
lines to assess whether provisions for stow-
moving/obsolete stock are valid and comprete.

Please see the note no. 8 & 8.A in these financial statements.

We obtained an understanding, evaluated the design and
tested the operational effectiveness of the Company's key
controls over the Ioans. Our audit procedures included,
among others, the followings:
Understanding and reviewing the nature and types of toans;
Reviewing the board minutes for arrangements of the loans;
Obtaining the repayment schedules, loan statements and
facility offer letters to review terms, debt covenants, interest
rates and other conditions associated with the loans;

Loans and Provision

At reporting date, the position of loans
remained amounting to Tk.
2,795,609 ,211 and Tk. 14,491 ,937 ,482
respectively for the Company and the
Group. In other words, approximately
70o/o and 72o/o of total liabilities
respectively for the Company and the
Group are represented by toans.
Evi{ently, the Company is using Ioans to
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operate the business. Therefore,
been considered as key audit area.

Our response

. Reviewing the mortgages, major covenants,
guarantees and interest rates etc. attached to the
loans;

. Recalculating the interest related to loans;. Checking the adjustments or repayments of loans
through bank & financial institution statements as per
repayment schedule;. Checking whether there is any overdue payments and
penal interests; and. Finally, assessing the appropriateness and
presentation of disclosures against relevant
accounting standards.

Our procedures above did not identify any issues with regard
to the loans.

Please see the note no. 20,21 ,23an these financial statements.

Other lnformation

The other information comprises all of the information in the Annual Report other than the flnancial statements
and our auditor's report thereon. We have not been provided the Director's report and other information
contained within the annual report except the financial statements to the date of our auditor's report. We expect
to obtain the remaining reports of the Annual report after the date of our auditor's report. Management is
responsible for the other information.

ln connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, considerwhetherthe other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Our opinion on the financial statements does not cover other information and we do not express any form of
assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and lnternalControls
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs as explained, and for such internal control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.
The Companies Act, 1994 require the Management to ensure effective internal audit, internal control and risk
management functions of the Company.
ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but io do so.
Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
frorn material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with lSAs will always detect a material misstate.ment when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements
As part of an audit in accordance with lSAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

. ldentifY and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve



\,
collusion, forgery, intentional omissions; misrepresentations, or the override of internal control,o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to eveits or
conditions that may cast significant doubt on the Company's ability to coniinue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in oul auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentgtion, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventi in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the financial statements. We are responsible for
the direction, supervision and performance of the company audit. We remain solely responsible for our
auditopinion.

We communicate with those_charged with g-overnance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internalcontrol
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, rilated safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financiatltatemerits of the current period and are therefore the key
audit matters. We describe these matters in our auditors' report unless law or regulation precludes publi|
disclosure about the matter or when, in extremely rare circumstances, we determine tfrat a matter should not
be communicated in our report because the idverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also report
the following:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof;

b) in our opinio_n, proper books of accounts as required by law have been kept by the Company so far as
it appeared from our examination of these books;

c) the Statement of financial position and statement of profit or loss and other comprehensive income dealt
with by the report are in agreement with the books of accounts and returns; and

d) the expenditure incurred was for the purposes of the company's business.

Malek Siddiqui Wali,

Chaftered Accountants

Dated, Dhaka
October 28,2021
Data Verification Code (DVC) No.

Enrolment No.247
2110310247A561 4464
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ERED ACCOUNT:ANTS

Baraka Patenga Power Limited \,
Notes to the Financial Statements

as on and forthe year ended June 30,2021
1,00 Reporting Entity:

1.01 Background of the Company:

Baraka Patenga Power Limited (hereinafter referred to as the Company) was incorporated in Bangladesh on June 07,2011 as a
Private Limited Company and converted as a Public Limited Company underthe Companies Act. 1994 on April 28,2014 having
its registered office at Khairun Bhaban (Eth floor), Mirboxtola, Sylhet.

1,02 Natureof the Business:

The prlnclpal activity of the Company is to set up power plants for generation and supply of electricity for term of 15 year from
the commerclal operation date. The plant having capacity of 50 MW located at PatenBar Chittagong has been stafted its
commerclal operation on May 04, 2014.

The Plant has been implemented by using 08 nos. of brand new Rolls Royce Engine having capacity of 6.984 MW each with
total capaclty of the plant is 55.872 MW, ln addition, a co-generation secondary power plant with capacity of 3.20 MW has
been lnstalled and started its commercial operation on April 10, 2015 . The sTG plant runs by heat recovery from 0g nos. of
Rofls Boyce genset8 exhaust gas without burning any fuel and will reduce the fuel cost by 6.4OYoannually. For the fiist time in
power sector ln Bangladesh. a Desulfurization plant has been introduced to the project to reduce sulfur emission at an
acceptable low level.

1.03 EnvironmentalCommltment:

The Company ethos places a special emphasis on environmental and ecological issues. lts efforts to preserve and regenerate
the environment and expression in the slew of projects and programs it has undertaken in and around its facilities and
operations. A focus area, in this context, is the climate change crisis. The Company beliefs on sustainability have led to a
Company policy that emphasizes environment preseryation. BPPL work on projects that include experidncing green cover,
reducing effluents and emission, maintaining local ecological and improving long term coronate sustainability.

2.00 Basis of Preparation and Presentation of the Financial Statements3

2.01 Statement of Compliance:

The financial statements have been prepared in accordance with lnternational Accounting Standards (lAS), lnternational
Financial Reporting Standards (IFRS), the Companies Act, 1994 and other laws and regulations applicable in lnternational.

The following lnternational Accounting Standards wbre applied for the preparation of the financial statements for the period
under review:

IAS-1
rAs-2
IAS-7
IAS-8
tAS - 10

IAS - 12

rAs , 16

rAS - 19

rAs - 21

rAs - 23

IAS - 24

tAS - 28

tAS - 32

tAS - 33

lAs - 34
rAS - 37

rAS - 38
IFRS - 3
IFRS - 7

IFRS'.9

IFRS - 10

IFRS - L2

IFRS - 13

IFRS - 15

Presentation of Financial Statements
lnventories
Statement of Cash Flows

Accounting Policies, Changes in Accounting Estimates and Errors
Events after the reporting period
lncome Taxes

Property, Plant & Equipment

Employee Benefits
The Effects of change in foreign exchange rates
Borrowing Costs

Related Party Disclosures
lnvestments in Associates and Joint Ventures
Financial lnstruments : Presentation
Earnings Per Share
lnterim Financial Reporting
Provisions, contingent Liabilities and contingent Assets.
lntangible Assets

Business Combination
Financial lnstruments : Disclosures
Financial lnstruments
Consolidated Financial Statements
Disclosures of lnterests in Other Entities
Fair Value Measurement
Revenue from Contracts with Customers
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2,02 Other regulatory Compliances:

ln addition to the aforesaid, the Company is also required to comply with the following in addition to the Companies Act, 1994

and other applicable laws and regulations:

lncome Tax Ordinance, 1984

lncome Tax Rules, 1984

Value Added Tax & Supplementary Duty Act, 2012

Value Added Tax & Supplementary Duty Rules, 2016

Bangladesh Labor Act, 2005 (Amended in 2013)

Securities and Exchange Ordinance, 1969

Securities and Exchange Rules, 1987

2.03 DateofAuthorization:

The Board of Directors authorized the financial statements for issue on October 28, 2021.

2.04 ReportlnE Perlod:

The flnancial period of the Company is from July 01, 2020 to June 30, 2021.

2,05 Accrutl Basls of Accountlng

These flnanclal statements have been prepared under the accrual basis of accounting'

2.06 Basls of M€asurement:

All the elements of flnancial statements have been measured on "Historical Cost" IAS is which is one of the most commonly

adopted IAS'ls as provlded in 'The Framework for the Preparation and Presentation of Financial Statements" issued by the

lnternational Accounting Standards (lAS).

2.07 Responsibilityfor Preparation and Presentation ofFinancial Statements:

The Board of Directors iS responsible for the preparation of financial statements under section 183 of the Companies Act, 1994

and as per the provision of "The Framework for the Preparation and Presentation of Financial Statements" issued by the

lnternational Accounting Standard (lAS).

2,08 Use of Estimates and Judgment:

The preparation of financial statements in conformity with lASs requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and

expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on going basis. Revisions to accounting estimates are recognized in

the period in which the estimates are revised if the revision affects only that period, or in the period of revision and future
periods if the revision affects both curlent and future periods.

ln particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting

policies that have the most significant effect on the amount recognized in the financial statements are described in the

following notes:

Note 04: Property, Plant & Equipment (considering useful life of assets);

Note 08: lnventories;
Note 09: lnvestment in Marketable Securities-Held for Sale;

Note 11: Accounts Receivable;

Note 22: Provision for lncome Tax;

Note 24: Liabilities for expenses.

2.09 Functional and Presentational Currency and Level of Precision:

The financial statements are prepared in Bangladeshi Taka (Taka/fk,/BDT) which is the Company's both functional currency

and presentation currency. All financial information presented in Taka and have been rounded off to the nearest Taka.

2.10 PrincipalAccountingPolicies:

The specific accounting policies have been selected and applied by the Company's management for significant transactions

and events that have a material effect within the Framework for preparation and presentation of the financial statements.

Financial statements have been prepared and presented in compliance with IAS-1 "Presentation of Financial Statements". The

previous year's figures were formulated according to the same accounting principles. Compared to the previous year, there

were no significant changes in the accounting and valuation policies affecting the financial position and performance of the

Company. However, changes made to the presentation are explained in the note for each respective item. Accounting and

valuation methods are disclosed for reasons of clarity. The Company classified the expenses using the function of expenses

method as per IAS-1.
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3.00 Significant Accounting Policies:

The accounting policies set out below have been applied consistently through
statements.

out the period presented in these financial

3.01 Basis of Consolidation and Separate Financial Statements:

The Company has been complied IFRS 10 & IAS ZS in preparing consolidated financial statements and accounted for
investment in associates. Baraka Patenga Power Limited has held shares 51 % as well as management control over as per IAS

28 Para 13 or held share more than 5096, the companies are treated as subsidiary companies. Baraka Patenga Power Limited
has held shares more than 20% or equivalent to 50% along with significant influence, the companies are treated as associate
companies and consolidation has been done under "Equity Method", Controls exist when Baraka Patenga Power Limited has
the power to govern the financial and operating policies of an entity so as to obtain benefits from its activities. ln assessing
control, potential voting rights that presently are exercisable are tak'en into account. The accounting policies of subsidiaries
have been changed when necessary tie align them with the policies adopted by Baraka Patenga Power Limited. '

Subsldlarles:

Name of
Subtldlary

Date of
Acquisition

Controlling
interest

Non-controlling
interest

Reason for business

combination
Qualitative
description

Karnaphull Power

Lirnited

27 April 2OL7 5L% 49% Baraka Patenga Power Limited (BPPL)

is one of the initial shareholders of
Karnaphuli Power Limited (KPL).

Before obtaining control, BPPL held
48.57Yo of shares of KPL and in FY

2OL6-17 BPPL's holding stood atst%.
Accordingly, KPL become the
subsidiary of BPPL which resulted in

business combination.

Moreover, as Baraka Patenga Power
Limited {acquirer) is operating in the
same line of business, so the business

combination will help acquirer to
govern the financial and operating
policies of the acquiree and obtain
benefits form its business activities.

The combined
'operations will help

both party to
operate more

effectively and

efficiently as both
the party is of

identical nature as

such it helps to
exercise better
control in the

business.

(The prime

objective of the
Company is to set

up power plants

for generation and
supply of
electricity)

Baraka Shikalbaha

Power Limited

13 December

2OL7 (Acquired

upon

incorporation)

5LYo 49% Baraka Patenga Power Lirnited (BPPL)

is one of the initial shareholders of
Baraka Shikalbaha Power Limited
(BSPL) holding 51% shares upon its
incorporation. Thus, BSPL is the
subsidiary of BPPL from inception
which resulted in business

cornbination.

Moreover, as Baraka Patenga Power
Limited (acquirer) is operating in the
same line of buslness, so the business

combination will help acquirer to
govern the financial and operating
policies of the acquiree and obtain
benefits form its business activities.

The combined

operations will help

both party to
operate more

effectively and

efficiently as both
the party is of

identical nature as

such it helps to
exercise better
control in the

business.

Baraka Securities
Limited
(The principol

activities of the

company are to
carry on the business

of brokers or deolers
in stocks, shares and
securities etc.)

11 March 2021
(Acquired upon
incorporation)

51% 49% Baraka Patenga Power Limited (BPPL)

is one of the initial shareholders of
Baraka Securities Limited (BSL)

holding SLYo shares upon its
incorporation. Thus, BSL is the
subsidiary of BPPL from inception
which resulted in business

combination.

Diversified business

nature of BSL gives

BPPL to explore

optimum business

goal.
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ERED ACCOUNTANTS
3.02

a.
a

Property, Plant and Equipment: \,
Recognition and Measurement:

ln compliance with lA5-16 (Property, Plant & Equipment) items of property, plant and equipment (ppE), excluding land, are
initially measured at cost less accumulated depreclation and accumulated impairment losses, if any. Land is measured at cost.
The cost of an item of PPE comprises its purchase price, import duties and non-refundable taxes, after deducting trade
discount and rebates and any costs directly attributable to bringing the assets to the location and condition necessary for it to
be capable of operating in the intended manner.

Capitalization of Borrouring Cost:

Finance costs that are directly attributable to the construction of plants are included in the cost of those plants in compliance
with IAS-23: Borrowing Cost, allowed alternative treatment. capitalization of borrowing costs cease from the date of the report
submitted by commercial test witness committee which, in accordance with Power purchase Agreement, confirms the
availability of plants for use.

Subsequent Costs:

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of the item if it is
probable that the future economic benefits embodied within the part will flow to the Company and its cost can be measured
reliably' The cost of the day to day maintaining cost on PPE are recognized in the statement of profit or loss and other
Comprehenslve lncome as incurred.

Depreclatlon:

No depreclatlon is charged on land and land development.

Depreciation is recognized in the statement Of Profit or Loss and other Comprehensive lncome on a straight line basL-over the
estimated useful lives of each item of property, plant & equipment.
Each item of PPE are depreciated from the day in which the asset is available for use. ln case of disposals, no depreciation is
charged in the month of disposal,

Depreciation of Power Plant has been charged considering 30 years of useful life and residual value as 10% of original cost, on
straight line basis on the ground that management intends to continue with operation after completion of 15 years as stated In
the Power Purchase Agreement (PPA).

PPE for th iod for the and its subsidiaries as follows:rare or oeprectauon on ppE lor tne current peri or the Comoa

Name of the Assets As on

June 30,2O2I:
Land & Land development
Furniture & Fixtures to%
Office & Electrical Equipment 20%
Office Decoration 20%
Motor Vehicles 20%
Building & Civil Construction 6.67%
Maintenance Equipment 20%
Motor Vehicle-Lease (Right of Use Assets) 20%
Plant & Machineries 3%

Retirements and Disposals:

An asset is derecognized on disposal or when no future economic benefits are expected from its use and subsequent disposal.
Gains or losses arising from the retirement or disposal of an asset is determined as the difference between the net disposal
proceeds and the carrying amount of the asset and is recognized as gain and loss from disposal of asset under other income in
the Statement Of Profit or Loss and Other Comprehensive lncome,

lmpairment:

lf the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset should be reduced to
its recoverable amount. That reduction is an impairment loss. An impairment loss is recognized as an expense in the Statement
Of Profit or Loss and Other Comprehensive lncome.

Leased Assets:

Leases in terms of which the entity assumes substantially all the risks and rewards of ownershlp are classified as finance leases.
Upon initial recognition the leased asset is measured at an amount equal to the lower of its fair value and the present value of
minimum lease payments. subsequent to initial recognition, the asset is accounted for in accordance with the accounting
policy applicable to that asset. Each lease payment is allocated to the principal amount and to the finance charges in a such a
way to achieve a constant rate on the finance balance outstanding.

b.

d.

Th fd
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Recognition and Measurement:
Finance leases have been recognized as assets and liabilities in the statement of financial position at amounts equal at the
inception of lease to the lower of fair value of leased property and present value of minimum lease payments. The interest
implicit in the lease has been spread equally over the lease term.

i Depreciation:
Finance leases give rise to depreciation expense for a depreciable asset as well as a finance expense for each accounting year.
The depreciation policy for depreciable assets is consistent with that for depreciable assets which are owned.

3.03 Flnancial lnstruments:

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity. Financial assets and financial liabilities are recognized when the company becomes a party to the
contractual provisions of the instruments.

Financlal assets and financial liabilitles are initially measured at fair value. Transaction costs that are directly attributable to the
acqulsition or issue of financial assets and financial liabilities {other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on lnltlal recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognized immediately in statement of Profit or Loss and other Comprehensive lncome,

3.04 Advances, Deposlts & pre-payments

Advances are initially measured at cost. After initial recognition advances are carried at cost less deductions, adjustments or
charges to other account heads such as ppE or inventory etc.

3.05 Cash &Cash Equlvalents:

For the purpose of Financial position and Cash Flow Statements, Cash in hand and Bank balances represent cash and cash
equivalents considering the IAS-1 "Presentation of Financial Statements" and IAS-7 ,,Statement of Cash Flow", which provide
that cash and Cash equivalents are readily convertible to known amounts of Cash and are subject to an insignificant risk of
changes in value and are not restricted as to use.

3.06 Statement of Gash Flows:

statement of Cash Flow is prepared principally in accordance with IAS-7 "Cash Flow Statement,, and the cash flow from the
operatin8 activities have been presented under direct method as prescribed by the Securities and Exchange Rules, 19g7 and
considering the provision of paragraph 19 of IAS-7 which provides that "Enterprises are Encouraged to Report cash Flow from
Operating Activities using the Direct Method,,.

3.07 Accounts Receivables:

Accounts receivables consists of unpaid bills receivables from Bangladesh Power Development Board (BpDB) and unbilled
revenue recognized at the Statement of Financial position date.

3.08 lnventories:

lnventories consisting of HFo, lube oil, diesel, alternator grease, coolnet water, spare parts etc. These are for use in the
operation and maintenance of power plant. cost of inventories include expenditure incurred in acquiring the inventories and
other costs incurred in bringing them to use. lnventories are valued at cost or net realized valued which ever is lower.

3.09 Provlsions:

A provision is recognized on the balance sheet date if, as a result of past events, the company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required
to settle the obligation.

3.10 Employee Benefits:

a. Defined beneflt plan (Bratuityl

The Company, for its present eligible permanent employees, operates a gratuity scheme. on lst July, 2020 National Board of
Revenue has approved the Baraka Patenga Power timited Employees' Gratuity Fund. Every confirmed employees having
minimum os (five) years of service with the company will be eligible for membership for gratuity benefit. Although no actuarial
valuation was done to quantify actuarial liabilities as per lAs 19: Employment Benefits, such valuation is not likely to yield a
result significantly different from the current provision.

Defined contribution plan (provident fund)

The company contributes to a registered provident fund scheme (defined contribution plan) for employees of the company
eligible to be members of the fund in accordance with the rules of the provident fund constituted under an irrevocable trust.
All permanent employees contribute 10% of their basic salary to the provident fund and the company also makes equal
contribution. The fund is recognized bythe National Board of revenue,

Workers' profit partlcipatlon fund

Allocation for workers' profit participation funds has been made @ 5% of profit before charging such expenses as per
provisions of the Bangladesh Labor Act -200G (Amended in 2013).

b.
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d. Employees' Life lnsurance

The company has introduced employees' life insurance policy for its permanent employees with insurance coverage. The
amount of premium is calculated based on employees latest basic salary, Premium is charged as expenses in statement of
Profit or Loss and Other Comprehensive lncome.

e. Employees'Car Loan

The company provides car facility in the form of car loan to its senior management, which the concern employee will pay back
in monthly installment.

f. Leave Encashment

The company has leave encashment policy for its permanent employee who served at least one year and can avail at the time
of leaving the company,

3,11 Forelgn CurrencyTranslation:

Foreign currency transactions are translated into Bangladeshi taka at the rates ruling on the transaction date. All monetary
assets and liabilities at the balance sheet date are translated using rates prevailing on that day. Gain/Loss arising from
$anslatlon of foreign currency is recognize as lncome/Expenses in the Statement of profit or Lo'ss and other comprehensive
lncome.

3,12 Bevenue Reeognltlon:

Revenue is lnitially recognized in the statement of Profit or Loss and other comprehensive lncome upon supply of electricity
based on net ener8y output on a monthly basis. Net energy output is determlned by the Joint meter reading and verification
cornmittee conslsting of BPPL personnel's and BPDB representatives. After initial recognition, adjustment is made on actual bill
paid by the BPOB.

3.13 Financlal Expenses:

Financial expenses comprises interest expenses on loan. All borrowing costs are recognized
and Other Comprehensive lncome using effective interest method except to the extent
construction period of the plants in compliance with IAS-23: Borrowing cost.

3.14 lncom€ Tax:

a. CurrentTax:

No provision for lncome Tax on revenue is required to be recognized as the company has received exemption from all of its
taxes from Government of Bangladesh under Private Sector Power Generation policy & sRo # 211 dated July 01, zo13 for aperiod of 15 years from starts of its commercial operation date.

lncome tax on other income & financial income has recognized using tax rates enacted or substantively enacted at thereporting date. The tax rates used for reporting periods are:

lncome Year

Tax Rates

Other lncome Capital Gain Dividend lncome

2019-2020
As per Section

82C
LO% &15% 20%

2020-2027 As per Section

82C
to% &ts% 20%

Detail calculation of current tax is given in Annexure-1

Deferred Tax:

fu the Company is exempted from tax, there is no deferred tax is recognized in reporting period
accrued between the carrying amount of assets and liabilities for financial reporting purpose and
purpose.

b.

in the Statement Of profit or Loss

that they are capitalized during

on temporary difference is

amounts used for taxation

\,
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GHARTERED ACCOUNTANTS

3.15 EarningsperShare:

The Company presents basic and diluted (when applicable) earnings per share (EPS) data for its ordinary shares.

a. Basic Earnings per Share:

Basic earnings per share is calculated by dividing the total comprehensive income attributable to the ordinary shareholders of
the Company by the weighted average number ordinary share outstanding during the reported period.

b, Wclghted average number of ordinary shares outstanding during the year:

This represents the number of ordinary shares outstanding at the beginning of the year plus the number of ordinary shares
lssued durlng the year multiplied by a time weighting factor. The time weighting factor is the number of days the specific
shares are outsta nding as a proportion of the number of days in the year.

c. Dllutcd Earnlngs Per Share:

A there were no potential ordinary shares issued by the Company, so no dilution is taken into effect.

3.16 Lcrse3:

A number of new standards and amendments to standards are issued but not yet effective for annual years beginning after 1
January 2019 and earlier application is permitted. However, the company has not adopted the IFRS 15 in preparing these
separate financial statements. None of these are expected to have a significant effect on the financial statements of the
company as the existing leases are cancellable and / or of short duration.

3.17 Contlngencies;

contingencies arising from claim, litigation assessmen! fines, penalties etc. are recorded when it is probable that a liability has
been incurred and the amount can reasonably be measured,

3.18 lmpairmentr

At each reporting date indications of impairment are reviewed. We assessed Financial & Non-financial assets whether there is
objective evidence that in impaired. As on June 30,2021the assessment of indicators of impairment reveals that impairment
testing is not required for the company.

3.19 SegmentReporting:

No segmental reporting is applicable for the company as required by IAS-14: 'Segment Reporting" as the company operates in
a single industry segment and within a single geographical territory.

. 3.2O OffSetting:

ln compliance to IAS-1 and IAS-32, offsetting is done for a particular vendor or customer when the following conditions are
met:

ifl*:lt[ilftrliii.ij#::H'ti:}rfl:l[lJ[Ii".n",,.n,,* The right of setoff is legally enforceable.

3.21 Componentsofthe FinanclalStatements:

According to the lnternational Accounting Standards (lAS)-1 "Presentation of Financial Statements" the complete set of
Financial Statements includes the following components

* Statement of Financial position as on June 30,2OZt;
* Statement of Profit or Loss and Other Comprehensive lncome for the period ended June 30,2O2L;

l:H:ffi l:i:H'":ilil.'#"';;:::".::1ilff il:;,:,:,iT',,
+ Accounting Policies and Explanatory Notes,

3.22 Events after Reporting Period:

Events after reporting period that provide additional information aboutthe Company's position at the balance sheet date are
reflected in the financial statements. Events after reporting period that are not adjusting event are disclosed as off balance
sheet items.

3,23 GoingConcernl

The company has adequate resources to continue the operation for foreseeable future and hence, the financial statements
have been prepared on going concern basis. Assessed by the managemen! there are no material uncertainties relating to
events or conditions which may cause significant doubt upon the company's ability to continue as a going concern.

3.24 Related Pafi Disclosure:

As per lnternational Accounting Standard (lAS -24) the parties are considered to be related if one of the party has the ability to
control the other party or exercise significant influence over the other party in making financial and operating decisions.
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RTERED ACTOUNT-ANTS

As on
June 30,2021

As on
June 30,2020

04.00 Property, plant & Equipment: Tk. 314611690194g

Cost

Opening Balance

Add: Addition during the period

Less: AdJustment during the period
Closing Balance of Cost

Accr{gUlatqd Depreciation

Openlng Balance
Add: Charged during the period

Less: Adjustment during the period
Closlng Balance of Depreeiation

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

I nter Company Adjustment

7.00 lnvestment in Subsidiary: Tk. L3iT .TOOr0OO

Karnaphuli power Limited (KpL)

Baraka Shikalbaha power Limited
Baraka Securities Limited

Amount (Tk.)

4,463,779,166
7,799,530

Amount (Tk.)

4,463,675,299
43,979

4,47L,5O7,696 4,463,779,166

4,47t,507,696 4,463,719,156

862,742,643
L47,674,105

713,399,309
149,753,335

1,009,916,7 4g 962,142,643

04.01 Details of Property, plant & Equipment is stated in ',schedule _ B',.

04'02 Hypothecation of above PPE on first ranking pari passu basis creating present and future charge with the Rlsc
against the Term Loan that sanctioned by the United Commercial Bank Limited & Trust Bank Limited.

04.A Consolidated property, plant & Equipment: Tk. !6,706,72g,g9g

Written Down Value 3,46L,690,948

3,46t,690,949
6,656,17L,t7L
6,642,9L5,611

ffi
Ci4,219,993

Total 16,706r28F98-

1.7,966,093

9,359,511

Total 27,224,604

1,009,916,749 862,L42,643

31601,576,523

3,60L,576,523
6,8g4,733,033
6,975,296,429

Details of Consolidated Property, Plant & Equipment is stated in "schedule - A,'.

05.00 consolidated capital work-in-progress (wlp): Tk. zl,224,604

Baraka Patenga Power' Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

06.00 Goodwill on Acquisition of Subsidiary:Tk, !,768,!82

Cost of Acquisition 535,500
Add: Share of Net Assets Acquired (Note: 0G.1) l,212,6g2

Goodwill on Acqulsltion of subsidiary 
...........ffi

5.01 Share of Net Assets Acquired : TK.-L232,082

Share Capital
Retained Earnings Brought Forward
Pre-acq uisition Profit/(loss)
Net Assets

535,500
L,232,692
L,76g,l,g2

-

1,050,000

(2,239,7361

(L,227,299)
(2,417,0241

1,050,000
(2,239,7361,

(1,227,299l-

12,4L7,0241

Hotding company portio n (51%l@

49,450,000
49,450,000
40,900,000

Total @
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ERED ACCOUNTANTS

As on As on
June 30,2021 June 30, 2020

Amount (Tk.! Amount (Tk.)
07,07 Kornophuli Power Limited, being held 57% equity shore & mdnogement control by Baroka Poteinga Power Limited

with effect from April 27, 2077, incorporoted os Privote Company limited by shares on November 17, 2014,
converted as public Company on December 72, 2078 with the prime objective to implement power plonts for
g e n e roti ng & sup p ly i ng electricity.

Kornophuli Power Limited, hos signed the PowerPurchose Agreement (PPA) with Bongladesh power Development
Boord (BPDB) on February 4, 2018 ond hos olso signed the lmplementotion Agreement (A) with the Government of
Banglodesh (GOB) represented by the Ministry of Power, Energy ond Minerol Resources on the some day. The ppA

ls slgned ln connection to the issued Letter ol lntent (LOI) to the Compony vide memo doted August B, 2017 of
BPDB for lmplementing HFO fired IPP power plont hoving capocity of 17O MW on Build, Own, Operote (BOO) basis
ot Shlkalboho, Chittogong for o term of 75 years from the commerciol operation dote (COD).

KPL ochleved lts Commerciol Operotion on 20 August 2079.

07,02 Eqroka Shlkolbaha Power Limited, being held 57% equity share & management control by Borako Potengo power
Limited wlth effect from its incorporation (i.e. 73 December 2077), os Private Compony limited by shores on
December 73, 2077, converted as public compony on December 72, ZOT? with the prime objective to implement
power plants for generoting & supplying elecfficity.

Bqrako Shikolbaha Power Limited has signed the Power Purchose Agreement (PPA) with Bonglodesh power
Development Board (BPDB) on August 79, 2078 ond hos also signed the lmplementation Agreement (tA) with the
Government of Banglodesh (GOB) represented by the Ministry of Power, Energy ond Minerol Resources on the
some doy' The PPA is signed in connection to the issued Letter of lntent (LOt) to the Company vide
memo27.77.0o00.7o1.14.021.L8-859 doted 28-02-2078 for implementing HFO fired IPP power plant hoving
capocity of 705 MW on BOO (Build, Own, Operate) basis ot Shikolboho, Chittogong for term of 15 yeors from the
commerciol operation date (COD).

BSPL ochieved its Commercial Operation on 24 Moy 20L9.

7.03 Boroko Securities Limited, being held 51% equity share & monogement control by Boroko potengo power Limited
with effect from its incorporotion (i.e. 71 March 2O27), os Privdte Company Limited. The principot octivities of the
compony are to corry on the business of brokers or deolers in stocks, shores and securities, commercialpapers,
bonds, d ebentu res, d ebe ntu res stocks.

8.00 lnventories: Tk. 64116611099

Opening Balance

Add: Purchase during the period

Less: Consumption during the period

08.01 Closing Balance of lnventories: Tk. 641,6G1,099

HFO

Diesel

Spare Parts

Lube Oil

Other Lubricants & Chemical

08.A Consolidated lnventories: Tk. lrs6g,OZ7 r1,g4

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

9.00 lnvestment in Marketable Securities-Held for Sale: Tk. O

Cost

Opening Balance

Addition during the period
Withdrawal during the period

2,L!6,790,634
t,475,ttg,535

Closing Balance (Note: O8.OU @

581,596,957 575,533 ,gg4
1,535,193,777 t,o02,763,753

L,579,297,737
997,700,990

@

325,991 ,t4O
8g7,gg2

17L,275,357

93,065,965
476,603

Quantitv
7,092,494 Ltr

6822 Ltr
175274 Pcs

85104 Ltr & 7588

Nos.

8542 Ltr

330,864,956
426,443

22O,546,592

85,617,829
4,2O5,379

Total @

641,661,099
626,tzL.200
lOL,244,985

Total W

581,596,957

581,596,957
496,75t,495
511,637,996

1,579,9961339

2,793,LsO

(3,276,000)

5,126,337

Purchase/(Sale) of Marketable Securities duringthe period 57,2J6 65,049
Closing Balance (A) (435,6941 S,tit,386
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As on
June 3A,2O2l

As on
June 30,2020

Amount (Tk.) Amount (Tk.)
Gain/(loss)
Realized Gain/(loss)

Realized BO Charges
Change in Fair Value of Marketable Securities

10.00 Advances, Deposits & Pre-payments: Tk. 9516811188

Advances;

Advance for Other Expenses (Note: 10.01)
Advance lncome Tax (Note: 10.02)
Advance for IPO Expenses

Advance against PPE & lnventory (Note: 10.03)
Advance to Ernployees

Deposits:

Security Deposit for Utility Connection
Deposits against Storage Tank Rent
Bank Guarantee Margin (in Cash)

Prepayments:

Prepayment for Office Rent
Prepayment against lnsurance Premium (Note: 10.04)

10.01 Advance for Other Expenses: Tk. 40,000

Rest House Expenses

10.02 Advance lncome Tax: Tk. 30r37LrSOl

Opening Balance

Addition during the period

Adjustment during the period

10.03 Advance against PPE & lnventory: Tk. 1Zr36l,3tg

Spare Parts & Lubricants
' LIC Margin and Charges

Land

Sub-Total 77,1264rOO5 39,739,57t

(942,2721

(1,304)

L,37g,tgo
435,614Closing Balance (B)

FairValueofMarketableSecurities(A-B)_. -_ __lzqtrllg_
00.A Conrolidated lnvectment in Capital Market: Tk.0

Barska Patenga Power Limited
Baraka Shlkalbaha Power Limited
Karnaphuli Power Limited
Baraka Securlties Limited

2,783,t50

Total 2,793,150

40,000
575,902

9,609,956

29,408,9L3
105,000

40,000
30,371,507
28,394,L79
72,367,3t9

101,000

625,960
4,196,795
8,968,155

625,960
14,029,536

8,968,155
Sub-Total 13,790,900 23,622,65L

234,700
10,391,593

234,700
Ll,347,gg9

Sub-Total

Grand-Total 95,591,199 73,943,912

40,000
40,000

LO,626,293 11,592,590

40,000Totalrc

575,902
30,169,099

4O4,925

202,409

Totat@
10.04 lnsurance premium amounting Tk. 12,469,900 has paid for the operational coverage from the year May' 2021 to

April' 2022 out of which premium for the period from May 2021 to June 2021 has charged to statement of profit or
loss and other comprehensive income.

10.A Consolidated Advances, Deposits & pre-payments: Tk. 291,576,491

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Less: lnter Company Adjustment
t40,792,351

Closing Balance

30,745,001
(373,4941

30,37L,5O7

7,975,220
3,027,099
1,525,000

95,691,199
97,920,903
47,613,195
40,451,305

zgt,576, gL

607,233
(31,331)

575,9O2

79,9L2,663

9,071,150
1,525,000

29,409,913

73,943,9t2
36,t32,962
30,705,677

Total 28L,576,491 L4O,7BZ,}SL
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ERED ACGOUNTANTS

As on
June 30,}OZL

As on
June 30,202A

11.00 Accounts Receivables: Tk. 4l1,ZZO,Z43

Bangladesh power Development Board (BpDB)

Aging Schedule of Accounts Receivabtes:
Dglation
lnvolced 0-30 days

f nvolced 31-60 days
lnvolced 61-90 days

lnvolced g1-180 days
lnvolced 181-365 days

lnvolced over 365 days

Total

Dlseloser as per Para F of Schedute Xl, Para-l of the Cornpanies Act, 1994:

Debts exceeding 06 months
Other debts less provision

Debts considered good and secured
Debts considered good without debtors personal security
Debts considered doubtful or bad
Debts due from companres same management
Maxirnum debt due by director or officers at any time

11.A consolidated Accounts Receivabtes: Tk. zrg3T rssz,zgl

Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Total all ))n )aa.--r-bvr-aJ4LL,22O,243 _ 473,569,555

-.-

Amount (Tk.)

41L,220,243

Amount (Tk.)

473,569,555

L37,271,,955

L76,226,546

602p64
10,966,203
86,153,475

93,L2L,253

82,569,032
6L,34L,342

g2g,3g0

235,709,549

4L1,22O,243

so,rsE,azs

473,569,555

57,607,O7L

754,999,475
473,569,555

4Lt,22O,243 812,495,547

4LL,22O,243

4t7,220,243
t,4!o,326,643
1,016,005,407

8L2,495,547

473,569,555

391,210,799
350, L32,!26

12.00 Other Receivables: Tk. 60,000

Mr. Galib (Security Service Bill)

Lz.A consolidated other Receivabtes: Tk, 1,G25,096

Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli power Limited
Baraka Securities Limited

Less: lnter Company Adjustment

13.00 Consolidated Current Account with Related parties: Tk. 1g7,g04,53g

Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli power Limited
Baraka Securities Limited

Less: lnter Company Adjustment

14.00 Short Term lnvestment: Tk.7L,g56r0O0

Fixed Deposit Receipt
United commerciar Bank Limited (BG Margin)
united commercial B'hnk Limited (LC Margin)
United Commercial Bank Limited
Trust Bank Limited
Meghna Bank Limited
IPDC Finance Limited

Total
*The above FDR is under lien over LC and bank guarantee for encashment.

Total 2,837,552,293 Lr2l4rgtz,4go

29,000
964,110

60,000
1,565,095

1,625,096 992,LLO

Lg7,go4,53g

3,500,000

856,000

3,500,000

956,000
15,000,000
15,000,000
7,600,000

5,500,000
9,956,000
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14.A Consolidated Short Term lnvestment: Tk. 8519581000

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Less: lnter Company Adjustment

15.00 Cash & Cash Equivalents: Tk. L,379,7L7,6LL

Cash ln Hand

As on As on
June 30,2O2L June 30,2020
Amount (Tk.) Amount (Tk.)

7 L,956,000
15,000,000

9,856,000

86,955,000 9,856,000

Total 86,956,000 9,856,000

1,050,440 L,374,796
L,O5O,44O 1,374,796

37,369
tL7,96t

32,079,223
L49,O47,343

1,189,063,994
7,927,656

106,500
910

!39,427
L46,L6O

Sub Total L,378,666,442 14,719,059
729 57,965
729 57,965

GrandTotalW

Sub Total
Cash at Bank
Trust Bank Ltd,, Sylhet Cor. Br. (A/C # 0021-0320000490)
Trust Bank Ltd., Naval Rd. Br., Ctg. (A/C # 0029-02100i.5032)
UCBL, CD A/C, Bijoy Nagar Br. (A/C # 1071101000000032)
UCBL, STD A/C, Bijoy Nagar Br. (A/C # tO7!30100000O0241
UCBL, SND A/C, Bijoy Nagar Br. (A/C# L07t301000000137)-tpO
Social lslami Bank Ltd., Sylhet Br. (A/C # 0061330013121)
Prime Bank Ltd., Sylhet Br. (A/C # 109110L002L7791
Shahjalal lslami Bank Limited, SJIBL Tower Br.(A/C # 4O57L1100000029)
Meghna Bank Ltd, Motijheel Br. (A/C # 110311100000817)
Bengal Commercial Bank Ltd

Cash available on BO A/C at period end

Sub Total

496,g0g
390,591

13,929,560

L,4Og

1,600

75.01 The reconciliation of bsnk balance has been performed and found in order.
75.02 Cash in hand hos been counted by the monqgement at the period end.

15.A consolidated cash & cash Equivalents: Tk. t,g3z,6t,l,sgz

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

1,,379,717,6L1

264,377,359
249,952,949

39,669,764
Total W

16,151,919
39,139,379

365,999,500

@

J
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ERED ACCOUNTANTS

As on
June 30,2O2l

As on
June 30, 2020

16.00 Share Capital: Tk. 992,250,000

Authorized:
300,000,000 Ordinary Shares of Tk. 10 each

lssued, Subscribed and paid-up:

99,225,000 Ordinary Shares of Tk. 10 each

Shareholdins Positi

Amount (Tk.) Amount (Tk.)

3,000,000,000 3,000,000,000

qg2.?50,000 992,250.000

foll

0r
a2

03

04

05

05
07

08

Baraka Power Limited
Falsal Ahmed Chowdhury
Gulam Rabbani Chowdhury
Fahim Ahmed Chowdhury
Md. Shirajul lslam
Monzur Kadir Shafi
Afzal Rashid Chowdhury
Other Shareholders

Total

51.00%

4.18%
4.18%
0.86%
1.06%

4.78%
L.06%

5L.OO%

3.OO%

3.OO%

o.86%
L.06%
t.s9%
L.06%

506,O47,500

41,500,000
41,500,000

8,505,000
10,500,000
41,500,010
10,500,000

506,047,500
29,767,5OO

29,757,500
9,505,000

10,500,000

15,750,000

10,500,000

Consolidated Share Capital: Tk. 912,Z5O,OOO

Authorized:
300,000,000 Ordinary Shares of Tk. 10 each

lssued, Subscribed and Paid-up:
99,225,00O Ordinary Shares of Tk. 10 each

17.00 Non-Controlling lnterest : Tk. 788,508,131

Opening Balance

Prior year Adjustment
lssue of share capital of Baraka securities Limited
Add: Addition during the year (Note : 17.01)

Less: Adjustment during the period

L7.ot Non-controlling lnterest for the period: Tk. 413,7s4,91L

Baraka shikalbaha power Limited 149% profit/(loss)l
Karnaphuli Power Limited 149% profit/(loss)] 

.
Baraka Securities Limited 149% profit/(loss)l

Non-Controlling lnterest for the period

18.00 Advance against Share lssue: Tk. 1,3961500,000
Baraka Patenga Power Limited
Baraka Shikalbaha power Limited
Karnaphuli Power Limited
Baraka Securities Limited

33.49% 39.44% 38,Ly,ago 381,412,5001oo.oo% rco.oo"l @ffi

3.000.000,0q0 3.000.000,000

992,250,000 992.250.000

--

335,553,320

39,200,000
4L3,754,911

94,505,355

237,994

24O,7Og,gg].
788,509,131 335,553,320

, 799,5-09,131 ,335,553,320

413,754,911 24q.709,991

L95,422,557
2L9,202,2L6

130,039

599,250,000
698,250,000

tt],,77g,gg0
128,930,091

699,250,000
698,250,000

19.A Preference Share (Redeemable)-Non Current Maturity: Tk. 1,32g,000,000
Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

19.8 Preference Share (Redeemable)-Current Maturity: Tk. 332,000,000
Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Total 1F9q,500,000

Total 1Fr8p0OOO0 ZOO.00O OOO

172,000,000

160,000,000

Total 332,00,0,000 . -

--

699,000,000
640,000,000

sltton was as tollows:

Sl, No. Name of shareholders
Percentage of Sha reholdings Amount in Tk.

30-06-2021 30-06-2020 30-05-2021 30-06-2020
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ERED ACCOUNTANTS

As on

591,296,662

249,676,305
279,465,009
274,2L5,299

77.6,665,594

306,477,992

379,944,927

246,653,359

As on
June 30,2021 June 30,2020@@

20.00 Term Loan: Tk. 11852,643,194

Non-Current Maturity
United Commercial Bank Limited (lpFF)
Trust Bank Limited (tpFF)

Unlted Commercial Bank Limited
Trust Bank Limited

Current Maturlty
Unlted Commercial Bank Limited (tpFF)

Trust Bank Ltmired (tpFF)

Unlted Commercial Bank Limited
Trust Bank Llmlted
BRAC Bank Ltmlted
Accrued lnterest

Sub-Total 1,393,653,265 L,599,741,551

L3L,7Lg,65L
55,164,199

L62,495,952
92,729,492
ta,ag6,t7g
21,797,059

127,596,624

53,433,692

95,366,242
80,426,O57

44,243,965

21,422,474
Sub-Total 473,ggO,SZg 422,479,994

Grand-Total t,gl7,6agJga @

The security package for both united commercial Bank Limited and Trust Bank Limited (lpFF & pFl) term loan are
as follows:
-Mortgage of project land;
-Hypothecation of all fixed and floating assets including but not limited to machinery book debts, furniture, fixtureand equipment on first ranking pari passu basis creating present and future charge with the RJsc;
-Establishment of Escrow Account and Debt service Account with appropriate cash flow;
-Corporate Guarantee of Baraka power Limited;
-Directors' Personal Guarantee;
-Lo-payee or Denetlts under all lnsurance pollctes tnsuflng the relevant moveabte and tmmoveaote asseG ot theissrrer.

united commercial Bank Limited (as mandated lead arranger) has been sanctioned usD 21.975 million throughlnvestment Promotion & Financing Facility (IPFF) of Bangladesh Bank funded by tDA of world Bank. AsParticipating Financial lnstitute's {PFl} participation portion; united commercial Bank Limited & Trust Bank Limited
has been sanctioned BDT 3oo.oo million & BDT 350.00 million respectiverv. suu."qr*irv, ucBL & TBL jointly hasbeen taken over the other bank finance with existing security package.

Security Package for BRAC Bank Limited
i- corporate Guarantee of Baraka power Limited;
ii. Directors' personal Guarantee;
iii' 50,00,000 nos. of Baraka Power Limited sponsor's shares;

20.A Consolidated Term Loan-Non Current Maturity: Tk. S,44L,ggO,Zg4
Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli power Limited
Baraka Securities Limited

Total
20.B consolidated Term Loan-current Maturity: Tk. 6gz,gog,L66

Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli power Limited
Baraka Securities Limited

rotar @

1,393,653,265 !,599,741,551
4,059,177,029

@@
473,990,529 422,479,994
279,9L9,637

Partlculars UCBL & TBL

(IPFF loan)
UCBL & TBt
(PFl loan)

UCBL & TBL

(Take Over)
BRAC BanK Ltd

lnterest Rate
6 months LIBOR +

30 basis point +

2.O%o p.a,

09.00% p.a.

(reduced from
11.00 % p.a.l

o9,oO% p.a.

(reduced from
1L.50 % p.a.l

09.00% p.a.

(reduced from
11.50 % p.a.l

Tenor

L2 years

(includin e02
years grace

period)

9.5 years

(including 06
months grace

period)

08 years 04 years

Purpose To develop and implement project; To take over other
bank & NBFI loan

To takeover IPDC

Finance Loan

Repayment Amount 5.50 crore/qua.
(appx.) 3.11 crore/qua, 3.19 crore/qua. 0.35 crore/month

Expiry 30/oct/2025 25/Sep/2923 25lSep/2023 2USepl202t



As on

June 30,202L
Amount (Tk.) Amount (Tk.)

21.A Conrolldetod Flnance Lease Liability-Non Current Maturity: Tk.5,511,325

BarEka Pstenga Power Limited

Baraka Shlkalbaha Power Llmited
Karnaphull Power Llmlted 5,5tt,326
Baraka Securltlcs Llmlted

3,537,LL3

2,734,465

L,915,546

9,03L,3gL

rotar _-1l1ld3g_ ___gg3!,391_

21.8 Consolldated Flnence Lce6e Uabllity-Current Maturity:Tk. 3,537,113
Baraka Patenga Power Llmited

Baraka Shikalbaha Power Limlted
Karnaphuli Power Limlted

Baraka Securities Limited

22.00 Provision for Gratuity: Tk. 1,915,546

Opening Balance

Add: Addition during the period

Less: Payment during the period

22.A Consolidated Provision for Gratuity: Tk. 1,9151540

Baraka Patenga Power Lirnited
Baraka Shikalbaha Power Lirnited
Karnaphuli Power Limited
Baraka Securities Limited

23.00 Other Financial Facility: Tk. 937,965 ,4L7

Short Term Working Capital Facility

Total 3,537,L13 3,359,237

4,650,011 8,590,293

937,955,4L7 722,L58.550
rota I _llZ!Es.4lZ_ _?zl.t5!_ss0_

Short term working capital facilities includes deferred liabilities, bank overdraft, short term loan from LankaBangla
Finance Limited @ 10.50% interest, United Finance Limited @L0.25% interest & United Commercial Bank Limited
@ 9% interest.There is no security againest the above loan.

3,358,237

5,854,929
2,735,465

2134,465 q,855,928
Closing Balance 1,915.54G 2.794,465

1,915,546 2,734,465

23.A Consolidated Other Financial Facility: Tk. 8,349,249,583

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

24.00 Provision for lncome Tax: Tk. 313211811

Opening Balance
Add: Addition during the period

Less: Adjustment during the period

24.A Consolidated Provision for lncome Tax: Tk. 6,167,6LL

Baraka Patenga Power Limited
Baraka Shikalbaha Power Lirnited
Karnaphuli Power Limited
Baraka Securities Limited

25.00 Provision for WPPF: Tk. 10,642,124

' Opening Balance

Add: Addition made during the period

Less: Payment made during the period

Participati
Welfare

Closing Balance

Total 1,915,546 2,114,465

-

937,965,4t7 722,15g,550
2,549,078,735 5,764,979,942
4,86t,205,431 6,094,797,550

Total q348r219.589_ 4,57L,8t5,942

L,975,699 10,017,986

, 3,22g,LLg 92,693
5,204,817 10r110,679

, 1,993,006 q,134rgg0
Closing Balance . 3,3ZL,B!! 1.q7F,699

3,32L,8tL
846,07!

1,885,993

L,975,699

126,395

379,319
LL3,736

Total 6.L67,QLL Zt48,L,4Oz

--

9,L82,20L L3,792,7L2

LO,642,L24 9,192,201

L9,824,325

7,345,761,

L,836,440

22,964,9L1

1L,025,170

2,756,542
IO.642.IU 9.L82.20I

The bolonce represents contribution to Workers' Prolit Porticipotion Fund formed by the Compony in occordonce
with the Chopter-7i oJ The Bangladesh Lobour Act, 2005 (Amended in 2013) Ior the period ended lune 30, 202t.
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CHARTERED ACCOUNTANTS

\,

25.A Consolidated Provision for WPPF: Tk. 10,642,L24

Baraka Patenga Power Limited

Baraka Shikalbaha Power Limited

Karnaphuli Power Limited

Baraka Securities Limited

?6.00 l"labllltles for Expenses: Tk. 4,290,554

Partlculars

Offlce Rent

Audlt Fee

Salary & Allowances
Directors Remu neration

26.A Consoildeted Llabllitles for Expenses: Tk. L4,M8,287

Baraka Patenga Power Limited

Baraka Shlkalbaha Power Limited

Karnaphull Power Limited

Ba raka Securitles Limited

As on As on

June 3O,2O21. June 30, 2020

Arnount (Tk.) Amount (Tk.)

LO,642,!24 9,782,20\

Total tO,642,L24 9,L82,2OL

-
287,500

3,328,054
675,000

Total 4.290,554

208,000

297,500
3,433,L52
1,006,800

4,93,5.4?2

4,29O,554

5,to4,z5z
5,030,481

23,000

4,935,452
9,279,L35
7,538,200

ror.t :-J,w -----zL1!2&.-
27.OO Consolidated Current Account with Related Partles: Tk. l,Oga,U4,699

Baraka Patenga Power Limited

Baraka Shikalbaha Power Limited

Karnaphuli Power Limited

Baraka Securities Limited

lnter Company Adjustment

28.00 Accounts Payables: Tk. 8,L48'975

ABB Ltd

ANR Filter TechnologY

Al Musabee Printers
South Eastern Tank Terminal Ltd.

Sylora Link

Ranks Petroleum Ltd.

Acetex Corporation BD

Monowara Trade lnternational
A.H Trading
Fascinate Shipping Lines Ltd

Liberty Associates Ltd

Jubilee Trading
Royal lnspection lnternational Ltd

Metro Police Store
Lub-Rref (Bangladesh) Ltd

Mars Engineering & Construction

Maas Erectors Ltd

Khan Jahan Ali Steel

Smart Water & Technologies
Waterchem Technology
Aamra Networks Ltd

Aging Schedule of Accounts Payables

0-30 days

30-180 days

over 180 daYs

28.A Consolidated Accounts Payables: Tk. 52,8O4'Mg

Baraka Patenga Power Lirnited

Baraka Shikalbaha Power Limited

Karnaphuli Power Limited

Baraka Securities Limited

L,O98,444,699 7,6O6,LL9,342

L,os8,4^,egg i33:i33;3il

Total 1.098.444.699 1,606,119,342 
,

235,097
4L7,547

8,560
3,2OL,425

L48,024

9L4,765
946,849

75,266

250,567

a

L,227,L50

31,864
69L,762

4,456,297
1,012,518

5,O84,248

254,040
205,727

77,964
36,054

13,620

73,313
t29,7tO
575,000

93,075

32,483

Totaf 8,L48,976 L2,O46,191

--

2,877,t73 6,385,943

5,27L,8O3 5,659,248

Total 8,,t48,976 t2,O16!!2L

--

8,748,976
28,360,095

L6,295,378

tz,o46,]-gt
19,501,695

20,964,418
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CHTRTERED AECOUNTANTS

As on

June 30, 2021
As on

June 30,2O2O

29.00 Other Liabilities: Tk. 1,180,329,200

Deposits from Elieible lnvestors (lPO)

29.4 Consolidated Other Liabilities: Tk. t,ZgS,S42,4gg

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
(arnaphuli Power Limited

Baraka Securltles Limited

Amount (Tk.) . Amount (Tk.)

L,L&O,32g,2OO

Total 1,180,329,200

L,IBO,329,2OO

76,937,92O

38,275,4L9
146,909,633

17,505,555

Total 
= I,295,54?,438 164.415,199
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30.00 Revenue: Tk. Z,ZLG,953,OO5

Capacity Proceeds

Variable Operational & Maintenance proceeds

Fuel Proceeds

30.4 Consolldated Revenue: Tk. 7,335,g54,475
Baraka Patenga Power Limited
Baraka Shikalbaha power Limited
Karnaphuli Power Limited
Baraka Securities Limited

31.00 Cost of Revenue: Tk. I,G6l,!Lg,1-4O
Fuel Consurnption

. Lubrlcant & Chemical Consumption*
Spare Parts Consumption
Electricity Bill on FGD plant

Plant Salaries & Allowance
Gratuity Expenses
Fuel Tank Charges
Oil Carrying Expenses
lnsurance Premium
Depreciation on Plant & Machinery
Repair & Maintenances on plant & Machinery

31.01 Fuel Consumption: Tk. l,41O,l}g,!96

Opening Balance

Add: Purchase during the period

Closing Balance

Year ended
June 30,2OZl June 30, 20ZO
Amount (Tk) Amount (Tk)

2,2L6,953,005 1,691,2L6,4OL
2,871,635,242 2,t94,994,6!3
2,247,266,229 1,572,592,!4!

Total 71335,954,475 5,449,793,155

939,151 ,gg7
22,77L,936
35,777,O47

942,460
40,604,599
2,735,465

76,444,547

5,O73,997

73,713,593
776,966,049

4,L23,057

@

485,999,970 492,923,9L7
105,906,122 79,7 44,326

1,625,057,O13 1,L29,649,25gror"t: :"-6E2I676T-
Reoson for changes: V1MP ond Fuel proceeds are increosed by 33% ond 44% respectively os demand.for power supply
is lncreased relotively over the yeor dnd other component changed insigniJicontly;

L,4LO,729,196

29,724,794
35,665,545

546,525
42,963,49t
L,915,546
7,259,060
6,939,531

13,426,207
LL7,7L5,460

L,333,795
rotalT[-o-r]fi6J46-

* Lubricants & chemical consists of Diesel, Lube oil, caustic soda, Grease, coolnet water etc.

325,991 ,t40 414,554,563
L,4L5,702,9L2 950,499,474
1,74L,594,O52 7,265,043,037
(330,964,956) (325,891,140)

consumption during the perlod m @
31.02 Lubricant & chemical consumption : Tk. zg,lz4,7g4

Opening Balance

Add: Purchase during the period

Closing Balance

31.03 Spare Parts Consumption: Tk. 35,G6S,54S

Opening Balance

Add: Purchase during the period

Closing Balance

31.A consolidated cost of Revenue: Tk. 4,467,s14,961
Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli Power Limited
Baraka Securities Limited

119,974,445

Consumption during the peri raffi

84,430,360
34,544,095

\7L,275,357
84,936,790

256,2L2,137

Consumption during the perir, ffi

L,667,Lt8,140
L,725,353,723
L,A75,062,ggg

47,356,520
59,945,776

to7,202,296
(94,430,360).

22,771,936

174,622,901

92,429,5O3

2O7,052,404
(L7L,275,357!,

35J77,O47

1,L99,204,646
1,119,669,243

609,049,913

-E

rotat @@
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ERED ACCOUNT-ANTS

Year ended
June 30, 2021 June 30, Z0Z0
Amount (Tk) Amount (Tkl

32.00 General & Administrative Expenses: Tk. Gs,g10,1g3
Directors' Rem u neration
Group Office Common Salary
Communication Expenses
Travelling & Conveyance
Utility Expenses
Office Rent
AGM & EGM Expenses
Vehicle Running Expenses

General Repair & Maintenances
Entertainment & Others
Business Development Expenses
Audlt fee
Legal Fees & prsfessionat Consultancy
Foodlng & Lodgtng
lnsurance Premium
Uniform & Others
Newspaper, Books & periodicals

Advertisement Expense
Annual Fees

Education & Training
Health Assistance Expenses

Office Stationeries
Gardening Expenses
Annual Sports & Cultural Expense
Rest House Keeping Expenses
Meeting Attendance Fees
RJSC Expenses
Covid-19 Expenses
Donation to pM Corona Assistant Fund
Donation to House Construction Fund
Credit Rating Fees

Depreciation Expenses

32.A ConsolidatedGeneral & Administrative Expenses: Tk. 267,354,651

Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli power Limited
Baraka Securities Limited

33.00 Other lncome: Tk. g,gZL,4S4

Foreign Exchange (Loss)/Gain
Bank lnterest
Realized Charges on BO Account
Gain/(Loss) from Capital Market
Dividend lncome

33.A Consolidated Other lncome: Tk. -157,!36,902

Baraka Patenga power Limited
Baraka Shikalbaha power Limited
Karnaphuli power Limited
Baraka Securities Limited

Less: lnter Company Adjustment

107,500
29,959,645 3L,797,2g7rotat@E

65,910,193 59,907,952
95,445,076 99,207,794

105,349,960 L06,792,449

rotar ffi@
-- 

*
(236,038) (16,069,530)

11,001,059 596,092
(1,304) (1,715)

(942,272) (2,!L2,2O6)

rotar ffi#

-*

g,g2!,454
(55,191,479)

(102,936 ,32\l
L,O69,443

(157,136,902)

rotat @

(17,553,569)

(24,660,579)

(36,266,129)

7,754,750
7,325,L39

506,909
L,229,270

6L5,542
2,63L,L29

239,750

1,405,667
L,330,565

935,606
266,6L4
297,500
259,750
250,106

456,270
1,909

5O4,626
2,2L5,099

15,960

9,100
151,116
46,330

2L4,2L2
420,967

1,023,000
846,016

2,5oo,o0o
2,500,000

5,568,000

7,13L,701.

493,294
t,!54,362

545,599

2,649,279
194,190

7,397,247

L,473,949
g96,3g 1
199,200

297,500
43L,250
t\o,062
tt7,2g7
34t,7gO

7,762

L,737,920

L64,ggg
30,70L

169,gg0

936,O7g

539,000
93,000

L,265,034
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84,00 csnsolidated charges for Delay in commission: Tk. 0

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphull Power Limited
Baraka Securities Limited

35.00 Financial Expenses: Tk. 27O,261,542

Term Flnance Expenses
Other Financial Expenses

Bank Charges & Commission
Bank Guarantee Expenses

35'A Consolidated Flnanciat Expenses: Tk. !,37L,4GOrO9G

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

36.00 lncome Tax Expenses: Tk.3,229,118

lncome Tax Expenses on other lncome (Note : 03.14)
lncome Tax Expenses on Capital Gain (Note : 03.14)
lncome Tax Expenses on Dividend lncome of Capital Market

36.01 calculation of current tax is stated in Annexure-1.

35.A Consolidated lncome Tax Expenses: Tk.7,7L4,9!6

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

37.00 Earnings Per Share (EPS): Tk. 2.13

Profit Attributable to Ordinary Shareholders
Weighted Average Number of Ordinary Shares Outstanding
during the year

Basic Earnings Per Share (EpS)

CHARTERED ACCOUNTANTS

Year ended
June 30,2OZl June SO,ZOZO

Amount (Tk) Amount (Tk)

372,007,500

88,697,050

Total - 400,704^550

111,996,4L6
156,793 ,449

937,679
644,O00

L39,225,635

82,594,L40
360,237

644,OOO

Total 27O,2GL,542 Zn,gZqSn

270,26t,542 222,924,0L2
596,033,696 403,234,267
515, L23 ,967 469,293,2L5

rotar#

ztL,L22.954
99,225,000

2.L3

1,095,34L,494

3,229,179 94,135

9,559

92,593

92,693

92,gL6
370,752

555,361

L92,637,653

99,225,000

Tota I 3.229,118

3,229,779
789,725

3,592,337
tL3,736

TotalW

(A)

(B)

(C=A/B)

Reoson for Chonges: Bosic EPS hos increosed by 75.60% during the period over previous period as gross profit ond
other income increosed &relatively insignificont chonge in other expenses.

37.4 Consolidated Earnings per Share (EpS): Tk. 6.47

Profit Attributable to Ordinary Shareholders
weighted Average Number of ordinary shares outstanding
Consolidated Earnings Per Share (EpS)

64L,765,626 433,t72,532
99,225,000 99,225,0OO

6.!7 4,37

(A)
(B)

(c=A/B)

Reoson for Chonges: consolidoted EPS has increosed by 48,15% in current period over earlier period os income
increosed of its own business and relotively significont growth of its subsidiories.

37.01 Weighted Average Number of Ordinary Shares Outstanding:

The weighted average number of ordinary shares outstanding during the year is the number of ordinary shares
outstanding at the beginning of the year, adjusted by the number of ordinary shares issued during the year multiplied
by a time-weighted factor. The time-weighted factor is the number of days that the shares are outstanding as a
proportion of the total number of days in the year (considering 360 days in a period).

Date of Allotment Ordinary Share
Weighted no.

of Days
Calculation

Weighted No. of
Share

Opening as on July 07,2OZO 99,225,000 99,225,000
Addition During the period
Closing as on June 30,2OZL 99,225,000 99,225,000
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\
Year ended

luqe 30,2O2l June 30, Z0ZO

37.02 Dilution of Earnings Per Share:
Amount (Tk) Amount (Tk)

No diluted earnings per share is required to be calculated for the year presented ai there was no potential ordinary
shares has been issued by the company, as such no scope for dilution of shares during the year.

As on
June 30,Z.OZL

As on
June 30, 2020

38.00 Net Assets Value (NAV) Per Share: Tk. ZZ.L3

Share Capital
Falr Value Reserve

Retained Earnings

Total Shareholders' Equity
Total Number of Ordinary Shares
Net Assets Value (NAV) per Share

Reoson tar Changes: There was no such significant change in NAV ot end of the period.

38.A Consolidated Net Assets value (NAV) per share: Tk. zg.4g

(A)

(B)

(c=A/B)

(A)

(B)

(c=A/B)

992,250,000 992,250,000

- (1,379,190)

L,203,179,667 1,091,291,g03
2,t95,429,667 2,O92,L52,6L3

99,225,000 99,225,000

992,250,000 992,250,000
- (t,379,190)

L,933,720,102 1,29L,L79,476
2,925,97O,L02 2,292,050,295

99,225,000 gg,225,OOA

23.00

-

Share Capital
Fair Value Reserve
Retained Earnings

Total Shareholders' Equity
Total Number of Ordinary Shares
Consolidated Net Assets Value (NAV) per Share

Reoson for Chonges: consolidoted NAV has increased by 23.83 % in current period over earlier period os income
increosed of its own business ond relotively significant growth of its subsidiaries.

39.00 cash Flows from operating Activities (lndirect Method)

Net Profit After Tax
Deprecation as Non Cash Expenses
lncome generated from lnvesting Activity
Non Cash Othbr lncome
(lncrease)/Decrease of Accounts Receivabte
(lncrease)/Decrease of Other Receivable
(lncrease)/Decrease of I nventones
Purchase of lnventory through other Financing Facility
(lncrease)/Decrease of Advance, Deposits and Prepayment for Operationat
(Note: 39.01)

lncrease/(Decrease) of Accounts payable

lncrease/(Decrease) of Liabilities for Expenses
lncrease/(Decrease) of provision for lncome Tax
lncrease/(Decrease) of provision for Finance cost
lncrease/(Decrease) of Provision for Gratuity
lncrease/(Decrease) of provision for WppF
Net Cash Flows From Operation Activities

Year ended
June 30,2O2L June 30,ZOZO
Amount (Tk) Amount (Tk)

2tl,Lz2,g64 L92,637,653
L47,674,105 t49,753,335

943,576 2,O7L,L3L

6,435,244
62,349,3L2 353,699,392

(32,000) 5,332,932

'-Z;122,1i:' plZ:,\\i: II 3 i
Activities

(27,737,376],
(25,990,797)

(3,997,215) (7,269,t7}'l
(644,998) !,4O7,5!4

L,346,112 (9,042,297)
374,644 (72,696,986)
(818,919) (3,120,363)

1,459,923 (4,600,511)
@@

39.01 (lncrease)/Decrease of Advance Deposit and Prepayment for Operational Activities
(lncrease)/Decrease of Advance Deposit and prepayment
(lncrease)/Decrease for PPE

(2L,737,3761 (24,490,797)
- 1,500,000

-

@@

---
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June 30,?.OZL June 30,2O2O
Amount (Tk) Arnount (Tk)

39.A Consolidated Cash Flows from Operatlng Activities (lndirect Method)

Net Profit After Tax

Deprecation as Non Cash Expenses

Other lncome from lnvesting Activities
Non Cash Charges for Delay in Commissioning
Non Cash Financial Expenses

Non Cash Other lncome
(lncrease)/Decrease of Accounts Receivable (Note: 39.A.01)
(lncrease)/Decrease of Other Receivable
( I ncrease)/Decrease of lnventories
Purchase of lnventory through Other Financing Facility
(lncrease)/Decrease of Advance Deposit and Prepayment for
Activities (Note: 39.4.02)

lncrease/(Decrease) of Accounts Payable (Note: 39.4.03)

lncrease/(Decrease) of Liabilities for Expenses for Operational Activities
lncrease/(Decrease) of Provision for lncome Tax

lncrease/(Decrease) of Provision for Finance Expenses
lncrease/(Decrease) of Provision for Gratuity
lncrease/(Decrease) of Provision for WPPF

!ncrease/(Decrease) of Other Liabilities (Note: 39.A.04)

Prior Year Adjustment
Net Cash Flows From Operation Activities

39.A.01 (lncrease)/decrease of Accounts Receivable

(lncrease)/Decrease of Accou nts Receivables

Non Cash Adjustment

(lncrease)/Decrease of Advance Deposit and Prepayment
(l ncrease)/Decrease for PPE

39.A.03 lncrease/(Decrease) of Accounts Payable for Operational Activities

lncrease/(Decrease) of Accounts Payable
I ncrease/{Decrease) for PPE

39.A.04 (lncrease)/decrease of Others Liabilities

(lncrease)/Decrease of Others Liabilities
Non Cash Adjustrnent
(lncrease)/Decrease for Share Money Deposit

40.00 Net Operating Cash Flows Per Share (NOCFPS): Tk. 3.85

Cash Generated from Operating Activities
Total Number of Ordinary Shares

Net Operating Cash Flows Per Share (NOCFPS)

Cash Generated from Operating Activities
Total Number of Ordinary Shares
Consolidated Net Operating Cash Flows Per Share (NOCFPS)

r?-o15_283t q_46q 
"qR

L,L3L,L27,250
(31,696,395)

1,180,329,2OO

@-

(A) 381,842 ,229 353,992 ,625
(B) 99,225,000 99,225,000

(c=A/B) ,, , ,,3.Ls,, ,,,,,=_,,,,J,rF.

1,055,520,437

516,909,651

943,576

264,320,052
92,589,474

(1,706,361,490)

(632,986)

10,959,154
485,979,495

Operational (140,442,499)

(7,015,293)

(7,304,500)

3,585,209

. 374,644
(8L8,9L9)

L,459,923

(17,505,555)

673,882,513

584,121 ,2L3
2,071,131

400,704,550

644,0L0,996

70,019,956
(gg,659,6gg)

4,369,922
(851,53 9,2251

10,296,759

(4,703,7921

9,465,359

12,509,697
(7,786,4421

(12,596,9g6)
(3,120,363)

(4,600,511)

485,592
652,660,374 L,429,7L9,769

J1,706,36L1991 _ps,66e;qggl
39.A.02 (lncrease)/Decrease of Advance Deposit and Prepayment for Operationat Actlvities- -

(L,622,639,913) 155, L25,229

93,721,677 253,794,917

(L40,794,!4Ol 219,956,335
(351,641) 223,560,119

lt4o,442,4ggl 14,703,7821

292,145 (L,949,451,397)

7,3O7,429 (1,957,916,7451

Reoson for Chonges: NOCFPS has increosed during the period over eorlier period due to increase of collectlon from

40.A Consolidated Net Operating Cash Flows Per Share (NOCFpS): Tk.6.58

(A)

(B)

(C=A/B)

652,660,374 t,429,719,769

6.58 14.40

Reoson for Chonges: NQCFPS hos decreased during the period over eorlier period due to significont inuease of
fi nanci a I expenses i n su bsi diq ri es.
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Year ended

June 30,2OZl June 30,2020
Amount (Tk) Amount (Tk)

d1.00 lmports regarding Raw Materials, Spare Parts and Capital Goods under Schedule Xl, part ll, Para 8 of the Companies .

Value of lmports calculated on CIF basis by the Company during the period from 01 July, 2020 to 30 June, 2021 in
{e'! respect of raw materials, spare parts and capital goods were as follows :

Period Particulars
lmport

Unit Quantity Amount in BDT

July'2O20 - June'2021
Raw materials Ltr 35,679,2L7 L,4t5,702,912

Spare parts Pc 30,205 3 5,887,525

t,45t,590,437

The Company dld not have any expenditure in foreign currency during the period from 01 July, 2020 to 30 June, 2021

Value of both imported and indigenous raw materials, spare parts and consumption thereon were as follows :

(b)

(c)

Partlculars
Raw Materials Spare Parts

Totallmport lndigenous lmport lndigenous
Taka Taka Taka Taka

Opening Balance 325,891,L40 84,430,360 94,688,450 76,596,907 581,596,857
Purchase 7,4L5,702,,9L2 34,544,085 35,887,525 49,049,255 1,535,193,777
Closing Balance 330,864,856 90,249,651 t02,492,809 118,053,793 64L,66L,099
Consumption L,410,729,196 28,724,794 28,093,166 7,592,379 L,475,119,535

Percentage of Total
Consumption 9s.63% L,95yo L.90% o.5t% 700%
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42.00 Contingent Liability: Tk. 13,67S,Zg7,1OO

Particulars BG No. Expiry Date
30-06-2021 30-06-2020

BDT BDT
80/2014, ucBL 25-07 -2027 70,000,000 70,000,000

o
\JrJOt clt tLEE, Drl.JO
f-,,^-^ 

-!-^ -- 
h: 

-l

75/2077, UCBL 16.01.2018 3,144,000 3,144,000
rr\ \Jrr6il or tLEE d) otu JEUuIlLy, rjt'urJ 64/20L6, UCBL o6-05-20L7 45,639,900 45,639,900

odnK \ruaranree as 6tg )gcunty, upuB 63/20L6, UCBL 06-05-201"7 44,939,200 44,839,200
Bank Guarantee to Commissioner, Customs House,
Chittagong 3O/20L8, UCBL 31-08-2018 1,664,000 1,664,000

corporate Guarantee to rPDC rinffi
security (Karnaphuli power Ltd & Baraka shikalbaha
Power Ltd)

26-O3-2022 40,000,000 40,000,000

corporate Guarantee to prime Bank Ltd for wort<ing
capltal facility (Karnaphuli power Ltd) 09-01-2021 600,000,000

corporate Guarantee to The city Bank Ltd for capital
machinery & working capitatfacility (Karnaphuti power
Lrd)

02-to-2022 L!,37O,O00,000 9,27O,O00,000

Corporate Guarantee to United C

Bank Guarantee to BpDB as operational security from 24-07-2022 250,000,000 250,000,000
Corporate Guarantee to Unit
worklng capitalfacility (Baraka shikalbaha power Ltd) 30-o6-2022 L,850,000,000 1.,850,000,000
Corporate Guar

capital facility (Baraka Shikalbaha power Ltd) 28-O4-2021 2,500,000,000

Total L3,675,297,10o 14,675,297,1oo

*Bank Guarantee fi8o/20L4 issued by united commercial Bank Limited in favor of Bangladesh power Development Board
(BPDB) as operationar security has been renewed for further one year upto 25-07-2021.
** Bank Guarantee # 63 & 64/2016 have been issued in favor of Bangladesh power Development Limited (BpDB) as Bid
security in comply with Bid requirement for the proiect at shantahar and Bagerhat where BPDB has yet not been released the
original copy of aforesaid Bank Guarantee.

43.00 Commitment of Capital Expenditure: Tk. Nil

There is no commitment has made by the company against Capital Expenditure.

44.00 Remittance of Foreign Currency: Tk. 1,036,91g,9g6

Name of item L/C & TT Number Currency
Value as at 30-06-2021 Value as at 30-06-2020
in FCY in BDT in FCY in BDT

Spare Parts 236519020004 USD 99,843 8,584,465
Spare Parts to22L9t500t7 USD 4,049 343,960
Spare Parts 7022t9L50018 USD 4,O49 343,860
Spare Parts 102219020017 USD 9,299 789,4L2
Spare Parts L02220L50007 USD 4,950 422,229
Spare Parts 7022t9020008 EUR 114,900 to,952,320
Spare Parts to2219150016 EUR 2,592 252,942
Spare Parts 102219020031 EUR 1g,gg4 1,874,297
Spare Parts t022L9L50019 USD 3,900 331,556
Spare Parts L02220150006 USD 4,550 399,247
Spare Parts 102219020022 USD 50,915 4,465,555
Spare Parts 1022L9t50023 EUR 4,000 383,242
Spare Parts 1022L9150027 GBP 3,922 433,305
Spare Parts L022L9150028 EUR L,170 tL4,gL3
Heavy Furnace Oil (H 102279020003 USD 4,350,952 369,397,375
Heavy Furnace Oil (H LO22L9020010 USD L,336,341 7\4,771,612lgavy Furnace Oil (H 1o22t9020015 USD 2,085,O92 L75,L79,573
Heavy Furnace Oil (H 7022L9020015 USD 2,59L,965 220,Ogg,Lg6
Flegvy Furnace Oil (H LO2219020,023 USD 2,927,673 240,974,559
Heavy Furnace Oil (H 236s20020004 USD 1,390,696.19 tL7,zg0,t4t
Heauy Furnace O (H t02220020004 USD 2,25L,267.47 194,24L,09O
Heavy Furnace Oil (H LO2220020028 USD 1,992,169.60 169,135,t14
Heavy Furnace O (H LO2220020032 USD 1,254,453.O0 106,503,060
Heavy Furnace Oil (H L0222LO20008 USD 2,994,631-o2 245,754,t72
Heavy Furnace Oil (H L0222LO20009 USD 1,990,069.31 169,107,994
Spare Parts L02220020006 EUR 49,995.00 5,tt4,155
Spare Parts 102220020002 USD 23,549.00 1,gg1,gog
Spare Parts L0222.0020008 USD 2L8,524.L! L8,596,402
Spare Parts L02220020017 CHF 40,406.00 3,857,512
Spare Parts 236520L50001 USD 6,572.60 56L,392
Spare Parts t02220020023 EUR 30,085.70 3,114,511
Spare Parts 235520L50004 EUR 2,722.OO 283,457
Spare Parts L02220L50015 EUR 7,994.40 820,926
Spare Parts 102220L50013 USD 3,600.00 305,920
Spare Parts 236s201s0002 USD 750.00 65,663
Spare Parts L02220010190 EUR L0,020.27 1,073,000
Spare Parts L02z2tts0007 USD 1,210.00 !o2,7go

Total L2,149,704 1,036,919,995 13,520.721 1,150,991,401
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45.00 value of lmports calculated on ctF Basis : Tk. 1,036,91g,9g0

HFO

Spare Parts

45.00 Related Party Transactions:

During the year, the company carried out a number of transactions with
names of the related parties and nature of these transactions have been
Related Party Disclosures.

Transactlon wlth key management personnel:

Employee Benefits

compensatlon package of key management personnel-
Short-terrn ernployee benefit
Post employee benefit
Other long-term benefit
Termination benefit
Share-based payment

Total

B. Other Related party Transactions:

There has been no other related party transactions during the period ZOZO-ZOZL.

46.00 Capacity and Generation:

30-06-2021 30-05-2020

Taka Taka

1,001,031,461 1,121,301,315
35,997,525 29,5g0,0g6

related party in the normal course of business. The
set out in accordance with the provisions of IAS 24:

30-05-2021 30_05_2020
Taka laka

. 13,1.99,309 1.1,510,779
Total 13,199,309 tt,5lo,77g

Key mtnagement personnel includes Managing Director, chiefFinancial officer, companysecretary plant Managerand Head
Dlsclosure of the compensation package of key management personnel ofthe company as per the paragraph 17 of IAS 24:
'Related Perty Disclosures" is given below

47.o0 Disclosure as per Requirement of Schedute Xl, part ll of The Companies Act, 1994

o. Disclosure as per Requirement of schedute xl, part ll para 4

Payment to Directors during the year ended June 30, zozL:

13,199,309 7L,5!O,779

13r1ggr30g 11,510

4,2Zg,g5O 4,47g,OOO

Payment made to Directors are in following way:

Basic Pay

Household Allowances
Medical Allowances
Conveyance

Festival Bonus

2,tL4,925
493,493
2L7,492

400,000
150,000

50,000

499,000705,000
?,?54,?50 ' 5,56gfom

ln addition to the above, directors who attend the board meeting, have been received board meeting attendance fee @ Tk.
11,000 (including vATl per director per meeting. The total board meeting attendance fee during the year is Tk. 1,023,000.

Disclosure as per requiiement of Schedule Xl, part ll, Note 5 of para 3:
Payment to Employees' during the year ended on June 3e 2021:

Name of Plant

Licensed

Capacity

as per
BERC

(MwH)

Dependa

ble
Capacity -

as per

BPDB

(MwH)

lnstalled

Capacity
(MwH)

Plant factor of generation
(based on Dependable Capacity)

For the year ended June 30,ZOZL

Average Maximum
!nergy

Generation
(MwH)

Energy Sold

(MwH!

Baraka Patenga

Power Limited,
Chittagong

494,4L4 438,000 489,427 47.28% 62.5s% 207,067 t98,922

Name Designation Period 30-05-2021 30-Jun-20
Mr. Monzur Kadir

Shafi
Managing Director July 2020 to June ZOZL 7,754,750 5,569,000

Total 7,754,750 5,558.000

5alary Range

(Monthly)
Officer & Staff

Worker Total Employee
Head Office Factory 30-06-2021 30-06-2020

Below Tk. 3,000/-
Above Tk. 3,000/- L2 89 101 7t7

Total t2 89 101 r17

b.
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ERED ACCOUNTANTS

a.

b.

c

48.00 lnternal Control:

The following steps have been taken for implementation of an effective internal control procedure of the company:

A strong internal control and compliance division has been formed with a view to establish a well designated system of

Regular review of internal audit reports with a view to implement the suggestion of internal auditors in respect of internal

To establish an effective management system that includes planning, organizing and supervising culture in the factory as well

49.00 Flnancial Risk Management:

The company continuously evaluates all risk that affect the company affairs including following Financial Risk.

a. credit Risk;

b. Liquidity Risk;

c. Market Risk

ln thls respec! both Audit Committee and lnternal Audit Department assist the Board by submitting periodic report,

r. CrGdlt RIsk:

Credlt Risk is the risk of financial loss of the company if a client fails to meet its contractual obligation to the company. The sole

cllent of the company is Bangladesh Power Development Board. All claims of the company are settled on regular basis as per

terms of Atreement. We consider that receivable of the company is good and the risk of bad debts is minimum.

(a) Exposure to Credit Risk

The maxlmurn exposure to credit risk at the reporting date is as follows :

Accounts Receivable

Advances, Deposits & Pre-payments
Other Receivables

Short Term lnvestment
Cash & Cash Equivalents

(b) Agine of Accounts Receivables

Past due 0-30 days

Past due 3L-90 days

Past due more than 90 days

30-06-2021 30-06-2020
Taka Taka

4!1,220,243 473,569,555

95,691,199 73,943,9L2
60,000 28,000

71,956,000 9,856,000
t,379,7L7,67L 15,151,819

1,958,635,042 573,549,186

137,27L,955
176,829,6]0

3,669,723
286,247,8t2

97,!19,678
411,220,243 289,916,535

tiquidity Risk:

Liquidity Risk is the risk that the company will not be able to meet its financial obligations as they fall due. ln meeting liquidity

r€quirements, the company adopts a strict policy of managing its assets keeping liquidity as a vital focus and therefore
monitors liquidity on a daily basis. The Company also maintains short term lines of credit with scheduled commerclal bank to
ensure payment of obligation in case of insufficient cash to make the required payments.

The following are the contractual maturities of financial liabilities as on 30 June 2021-

Particulars Carrying Amount

Maturity Period

Within 6

months or

less

Within 6-Lz
months

More than 1

year

Term Loan L,857,543,794 252,936,883 221,O53,647 1,383,653,265
Provision for
Gratuity

t,9L5,546 1,915,545

Short Term

Liabilities
937,839,575 262,628,369 675,21t,2:06

Provision for lncome
Tax

4,931,323 4,931,323

Provision for WPPF 10,668,158 10,568,158
Liabilities for
Exoenses

4,290,554 4,29O,554

Accounts Payable 8,L48,976 8,L48,976

Other Liabilities L,L8O,329,200 1,180,329,200

4,005,667,126 t,71o,249,528 9L1,,764.334 1,383,653,255

Market Risk:

Market Risk is the risk that changes in market prices which will affect the company's income or the value of its holding of
financial instruments. The company conslders two types of risk when evaluatlng market risk; lnterest Rate Risk and Exchange

Rate Risk. These two market risks are discussed separately below:

lnterest Rate Rlsk:

lnterest rate risk arises when changes in interest rates have an impact to the future cash flows of financial instrument's fair
values. To mitigate the lnterest rate risk Finance department always monitor the Bank lnterest Rate and choose/shift best
alternative rate for borrowings and lending.
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Exchange Rate Risk:

The Company is exposed to currency risk as it imports machinery and equipment against payment of international currencies
(USD and EURO). Unfavorable volatility or currency fluctuations may lncrease import cost and thus affect profitability ofthe
company. However, the management ofthe company is fully aware of the risks associated with currency fluctuations. Major
imported machinery and equipment purchases from abroad has been settled. Currently spare parts are being procured from
suppliers from various countries. At the time of price negotiation with suppliers exchange rate is considered sharply. The effect
of foreign purchase is insigniflcant to the company. Hence, The company has not entered into any type of derhratives

instruments in order to hedge the foreign currency risk on reporting date. Thereforg management believes that currency risk
is not going to hamper business ofthe Company,

50,00 General Dlsclosui€sl

a.
comparative figures have been rearranged wherever considered necessary to conform to the current year's presentation.

b. Taka 21a,862,O26 of Deffered Liabilities (Sole) on Financial Year 1OL}-ZO?:O is rearranged with Other Financial Facility to
conform with current year's presentation.

c. Taka 9,856,000 of Cash & Cash Equivalent (FDR) on Financial Year, 2OL}-IOZO is rearranged with Short Term lnvestment to
conform with current years' presentation.

d' Taka 2,735,465 of gratuity expenses on Financial Year 2019-2020 is rearranged under Cost of Revenue to conform with current
years' presentatlon.

o' Group Office Common Salary lncludes the salary of Head Office employees of Group charged on hourly basis. Gratuity
Expenses ls fully charged only for the employees of Baraka patenga power Ltd,

f. Baraka Patenga Power Limit€d is enjoying tally software facility from Baraka Power Limited without any financial cost.

51.00 Events after reportlng periodr

The board of directors at its meetin8 held on October 28, 2021 has proposed cash dividend @ 12.5096 (i:e. Tk. 1.25 per share of
a. Tk. 1o each) amounting Tk. 21:6,244,360 for the year ended on June 30, 2021. Dividend is subject to approve by the

shareholders at the forthcoming Annual ceneral Meeting (AGM) ofthe company.

- BPPL has executed allotment of shares for 73,77Q488 nos. of ordinary shares of Tk. 10 each to public on o5 July 2021 throughb' 
tnitial pabtic offering (tpo).

.>
-:

3

41



NTS

-,.l-

?

Calculation of Current Tax for the period ended June 30, 2021

tCalculatlon of Minimum Tax

Particulars Amount of Profit Tax Rate Tax Basis

lncome From Business

Operating Profit 483,924,682

203,02L,016 o%

Prevailing
Tax law

(-) Financial Expenses (27A,26L,542)
(-) WPPF Contribution (L0,642,1241

lncome from other
sources

Foreign Exchange Loss (236,038)

t4,763,726 Min. Tax* 3,22g,tlgBank lnterest 11,001,069
BO A/CCharges (1,304)

Gain/(toss) from Capital Market (947,277l, 0%
lncome from Dividend 20%

Total 2L2,842,47O 3,22g,t,,8

Heads of lncome Amount Tax Rate @ A.6OYI Tax @ 30%

Bank lnterest 11,001,069 66,006.41 3,2?9,LLg

66,006.41 3,22g,LLg

Tax (higher of three! 3,22g,LLg
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