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lndependent Auditors' Report
To the Shareholders of BARAKA PATENGA POWER LIMITED

Report on the Audit of the Consolidated and separate Financial Statements
Opinion

We have audited the Consolidated financial statements of Baraka Patenga Power Llmlted and its
subsidiaries (the "Group") as well as the separate financial statements of Baraka Patenga Power Limited (the
"Compan/) which comprise the Consolidated and separate Statement of financial position as at June 30,
2022, lhe Consolidated and separate Statement of Profit or Loss and Other Comprehensive lncome,
Consolidated and separate Statement of Changes in Equity and Consolidated and separate Statement of
Cash Flows for the year then ended, and notes to the Consolidated and separate flnancial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated and separate financial statements give true and fair view of
the consolidated financial position of the Group and the separate financial position of the Company as at 30
June 2022, and of its consolidated and separate financial performance and its consolidated and separate
cash flows for the year then ended in accordance with lnternational Financial Reporting Standards (lFRSs),
the Companies Act 1994, the Securities and Exchange Rules 1987 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with lntemational Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit ofthe Consolidated
and Separate Financial Statements section ofour report. We are independent ofthe Group and the Company
in accordance with the lnternational Ethics Standards Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) togetherwith the ethical req u irements that are relevant to our audit ofthe financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasls of Matter

We draw attention to Note- 3. 10 (C) of the Financial Statements, which describes that the company did not
make WPPF provision during the year, (though the comparative Financial Statements has maintained WPPF
provision as per section zJ+ of'sangiadesh Labour Act, 2OOO) as the Bangladesh lndependent Power
Producers Association (BIPPA) has applied to Ministry of Labor and Employment via Ministry of Power,
Energy and Mineral Resources (MPEMR) for given exemption to private power generation company from
making provision of WPPF. Our opinion is not modified in respect to this matter.

Other Matter

. During ouraudit, we found thatthe companydid notarrange any actuarial valuation to quantiry actuarial
liabilities which is noncompliance of IAS 19.

. The financial statements of two subsidiaries named Baraka Shikalbaha Pourer Limited & Kamaphuli
Power Limited were audited by other auditors named Kazi Zahir Khan & co. Chartered Accounhnts
who expressed unmodified opinions on those financial statements on 30 June 2022.

. The Baraka Patenga Power Limited & its subsidiaries named Baraka Shikalbaha Power Limited &
Karnaphuli Power Limited operates to generate and supply with the capacity of 50MW 105MW and
110MW respectively of elechicity under the contract with BPDB. The initial contract period between
BPDB and the individual companies (BPPL & its subsidiaries) was'15 years from the commercial
operation date. The remaining period of contract is 6 years 1 1 months, 12 yeats2 months and 1 1 year
11 months for BPPL and its subsidiaries KPL and BSPL respectively.

Our opinion is not qualified in respect to these matters.

Associated firm ofReddy Siddiqui LLP, ChaderedAccoutrtants & Business Advisors, Palk View, 183-189 The Vale, London, W3 7RW, UK
E-mail : mail@reddysiddiqui.com, Website: wwwreddysidiqui.com
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Key Audit Matters

ii
we have tested the design and operating effectiveness of key

controls focusing on the following:

o PolicY of revenue recognition'
.Segregationofdutiesininvoicecreationandmodification;

and
. Timing of revenue recognition'

Our substantive procedures in relation to the revenue

recognition comprises the following'

. assessing whether revenue recognition pollcles are

applied tnrough compariso.n with relevant accounting

siandards and industrY Practice;
o testing the Groups controls over revenue recognition;

ot€-c?lculatetheinvoiceamountasperPowerPurchase
Agreement (PPA);

ossSessingtheassumptionsusedtocalculatethemetered
accrued income by ensuring that inputs used to the

calculation have been derived appropriately;

o assessing the Group's disclosures of its revenue

recognition,includingtheestimationanduncertainty
involved in recording revenue; and

odiscussedwiththemanagementregardingthetreatment
forrevenuerecognitionandcustomerreceivables

At year end the Company r-eported total

,ru'.nr. of Tk. 3,642,660,931 and the

Group, as a whole, rePoded total

revenue of Tk. 24,422,796,449

Revenue recognition and provision for

customer receivables are key areas of

judgment, particularly in relation to:

o ere[gy revenue is made based on

the Jurvey of the meter reading' The

customer (or government authority)

verify the elettrical energy output

throigh PhYsical --lsPection
perfoimed bY BPDB, PGCB & BPPL'

of meter and/or review of relevant

rePorts generated from the meter'

. identify conflicting issues relating to

billing and assessing whether there

I is littL prospect cash will be.received

for revenue that has been billed'

Valuation of inve

Wechallengedtheappropriatenessofmanagement,S
assumptionsLpplied in calculating the value of the inventory

and related Provisions bY:

. evaluating the design and implementation of key

inventory controls operating across the Company in

respect of inventory management;
. to attend the physicalinventory counts and reconciling the

count results 
'to 

the inventory listings to test the

completeness of data;
. to review the inventory costing procedures and

methodologY.
. comparing-the net realizable value, obtained through a

detailed review of sales subsequent to the year-end, to
the cost price of a sample of inventories and comparison

to the associated provision to assess whether inventory
provisions are comPlete;

. reviewing the historical accuracy of inventory
provisioning, and the level of inventory write-offs during

the year; and
. challenging the completeness of inventory provisions

through assessing actual and forecast sales of inventory

lines to assess whether provisions for slow-

movinq/obsolete stock are valid and complete

At reporting date, the balance of

inventory was Tk. 666,971,491 and Tk'

2,462,208,071 resPectivelY for the

Company and the GrouP.

lnventories are carried at FIFO method'
As a result, the Management's aPPIY

judgment in determining the appropriate
values for slow-moving or obsolete items'

Please€ee tne note no. I & 9.A in these financial statements.

Loans and Financial Faci

We obtained an understanding, evaluated the design and

tested the operational effectiveness of the Company's key

controls over the loans. Our audit procedures included,

.At reporting date, the position of loans
remained amounting to Tk.

2,653,090,976 and Tk. 24,650,898,318
respectively for the Company and the
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Risk Our response
Group. ln other words, approximately
B0% and 93% of total liabilities
respectively for the Company and the
Group are represented by loans & other
financial facility. Evidently, the Company
is using loans to operate the business.
Therefore, it has been considered as key
audit area.

LJnderstanding and reviewing the nature and types of loans;
Reviewing the board minutes for arrangements of the loans;
Obtaining the repayment schedules, loan statements and
facility offer letters to review terms, debt covenants, interest
rates and other conditions associated with the loans;

. Reviewing the mortgages, major covenants,
guarantees and interest rates etc. attached to the
loans;

. Recalculating the interest related to loans;

. Checking the adjustments or repayments of loans
through bank & financial institution statements as per
repayment schedule;

. Checking whether there is any overdue payments and
penal interests; and

. Finally, assessing the appropriateness and
presentation of disclosures against relevant
accounting standards.

Our procedures above did not identify any issues with regard
to the loans.

Please see the note no. 22,22A,228,23,23A,238 25, & 25A in these financial statements.

Other lnformation

The other information comprises all of the information in the Annual Report other than the financial statements
and our auditor's report thereon. We have not been provided the Director's report and other information
contained within the annual report except the financial statements to the date of our auditor's report. We expect
to obtain the remaining reports of the Annual report after the date of our auditor's report. Management is
responsible for the other information.

ln connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Our opinion on the financial statements does not cover other information and we do not express any form of
assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and lnternal Controls
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs as explained, and for such internal control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.
The Companies Act, 1994 require the Management to ensure effective internal audit, internal control and risk
management functions of the Company.
ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with lSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements
As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that



is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud iray involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controi.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to coniinue as a going concern. lf we
conclude that a material uncertainty exists, we are required to diaw attention in our au-ditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor,s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the financial statements. We are responsible for
the direction, supervision and performance of the company audit. We remain solely responsible forour
audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including aiy significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the keyaudit matters. We describe these matters in our auditors' report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should notbe communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994 and the Securities and Exchange Rules 1gg7, we also report
the following:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of accounts as required by law have been kept by the Company so far as
it appeared from our examination of these books;

c) the Statement of financial position and statement of proflt or loss and other comprehensive income dealt
with by the report are in agreement with the books of accounts and returns; and

d) the expenditure incurred was for the purposes of the Company's business.

Malek Siddiqui Wali, Chartered Accountants

Dated, Dhaka
October 27, 2022
Data Verification Code (DVC) No.

-<_? il 06 o <q] asicg 7

M- Md" Waliuilah, FCA
Enrolment No: 247
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Baraka Patenga Powcr Limited and lt's Subsidiary
Co nsol idatttd .'ita t crttr: trl. o{ Fi na nci a I Posttit-ltt

As at June 30,2022

Pa rticu la rs

As olr Ag on

June 30,2022 Jurre 30,2021

Rc-stated+

Airrount (1 k ) Arrrottrrl (lk )

ASSETS

Non-Current Assets
Property, Plant & EquiPment
Right-of-Use Assets

Capita I Work-in-Progress
Goodwill on Acquisition of Subsidiary

Total Non-Current Assets

Current Assets
I nve nto ries

lnvestment in Marketable Securlties-Held for 5ale

Advances, Deposits & Pre-payrnents
Accounts Receivables

Other Receivables
Current Account with Related Parties

Short Term lnvestment
Cash & Cash Equivalents
Total Current Assets

TOTAL ASSETS

EQUITY & LIABILITIES

Shareholders'Equitv
Share Capital
Share Premium
Fair Value Reserve

Retained Earnings

Non Controlling I nterest
Total Equity

Non-Cu rrent Liabilities
Advance against Share lssue

Preference Share (Redeemable)-Non Current Maturity
Term Loan-Non Current MaturitY
Fi n a n ce Lea se Lla bi llty- l',1 o n Ct-i i-i-e nt t\4 atu i'ity

Provision for Gratuity
Total Non-Current Liabilities

Current Liabilities
Preference Share ( Redeema ble)-Non Cu rrent Maturity

Term Loa n-Current Maturity
Finance Lease Liability-Current Maturity
Other Financial Facility
Provision for lncome Tax

Provision for WPPF

Liabilities for Expenses

Current Account with Related Parties

Payable to Clients
Accounts Payables

Unclaimed Dividend
Other Liabilities
Total Current Liabilities

TOTAL EQUITY & LIABILITIES

Net Assets Value Per Share (NAVPS)

*Please see the note no. 55 for detail of Restatements.

Signed interms of our separate report of even date.

Dated: Dhaka
october 27,2022
Data Verification Code (DVC) No.

16,891

1,573,&41,640

2 54,191,313
2,837,552,293

1,625,096
197,804,539
86,956,000

1,932,617,5E2

17,294,350, 6,884,S88,463

-33,T{[T7W-*-Tt6Z6EmA7=ff

04.A
05.A
06.00
07.00

09.4
010,A
11.A
12.A
13.A

14.00
15.A
16.A

7,L28,1L4,55O 3,59L,907,511

- 
- ll r,:so,soo,ooo

ee6,ooo,ooo ll r,:za,ooo,ooo
9,591,896,587 ll 5,441,830,294

4q q8s s40 ll 5.511.326

8,025,517 ll 1,915,546

10,641,508,044 8,L71,757,166

poo,ooo ll ::z,ooo,ooo
1,,215,507,567 ll 692,809,166

3e,881,846 ll :,slz,rr:
13,758,026,378 ll 8,348,249,583

67,28e,0oe ll 6,167,611

ll L0,642,1,24

1,8,204,67s ll U,aaa,zet
179,608,695 ll t,OSa,a++,0s9

36,41,8,74311

81,031,633 ll 52,804,449
5,575,789

59,2L1,268 ll 1,ZSS,S+2,+ZA

15,787,755,1"03 11,854,645,470

--T ,sSm'TItr--zF3;53frfIJ-
4r..A -------'--ET 

------7875-
ed on its

The accounting policies and other notes form an lntegral part of these financial statements.

The financialstatements were approved by the Board of directors on October26th,2022 and

behalf by:

Company SecretarY
Chief Financial

Officer

Malek Siddiqui Wali, Cha rtered-Accountants

/M
-/tra.waliullah, FCA

Enrollment No:0247

I tr,L,l)1"{, /( )4, r,l1.l

t1,()74, t !/
) /,) )4,1,{)4

l, /t'l\,ll\)
10,735,7).I,684

2,462,208,071
L29,654,041
757,400,L38

13,088,488,926
2,085,792
3,248,000

74,856,000
776,419,832

i*ffiffi
19.00

20.00
20.A
2t,A
27.4.

23.A

20.8
21. B

22.8
74.4
26.A
77,A
28.A
25.A

29.00
30.A
31.A
32.A

4,999,412,800
2,728,701,750

2,803,399,380
788,508,131

<{rtoge<q7AsQos7 55

RED ACCOUNTANTS



Baraka Patenga Power Limited and lt's Sr"rbsidiary
Corr:,olirl;rtcd Statcrncnt of Profit or Loss arrr_1 (.lllro ( rinllrlr,lr(,n:,iv(-: lnt.orrrr-,

For tlre year ended Jurrc 10, 2022

Revenuc

Cost of Rcvcnucr

Gross Profit
General & Aclrnirristrative Expenses

Operating Profit

Other lncome/(Loss)
Frnancial Expenses

Profit before WPPF

Contribution to WPPF

Profit before Provision

Provision (made)/released for diminution in value of
lnvestments
Profit before Tax

lncome Tax Expenses
Prior year lncome Tax Expenses

Profit after Tax

Other Comprehensive lncome/(loss) from lnvestment
in Marketable Securities
Total Comprehensive Income for the period

Profit Attributa ble To:
Owners of the Company
Non-controlling lnterest

Total Comprehensive lncome Attributable to:
Owners of the Company
Non-controlling lnterest

Earnings per Share:
Basic Earnings Per Share

(par value of Tk. 10 each)

Dated: Dhaka

October 27,2022

36.A (l,ABt:,1.18,474) (1.57,736,9021

37 /r (1,180,790,359) (1,371,460,0rq1)

479,066,364 L,O49,797,243

Ycar cndcd

Junc 30,202? June 30,2021
Re-statcd+*-ffiuni-fil<T-,ffino{JnilfEl*

24,422,796,449 7,315,954,475

._(20,986,571,842) (4,490,105j581),

3,436124,607 2,945,749,992
(?90,?29,410) (.267,354i951.)

3,145,995,X"97 2,579,194,24L

479,066,364

laaa )L-t\
\-JJ,L-' t

(10,642,124)-

1.,039,155,11.9

478,633,L17 1",039,155,119

(56,214,09L) (7,7t4,916)

Pa rticu la rs

33.A

34.A

35.A

3.1.c

?e nn

39.A

422,4L9,026

(5,689,842)

L,5O9,51,2.

1,032,949,7L5

L,379,l90

*Please see the note no. 55 for detail of Restatements.
The accounting policies and other notes form an integral part of these financialstatements.

The financial statements were approved by the Board of directors on October2 6th,2OZZ and were signed
on its behalf by:

Company Secretary

Signed interms of our separate report of even date.

Malek Siddiqui Wali, Chartered Accountants

____-!!9J 2e e!_ __1p138?gdq5_

215,281,436 6t9,L94,904
19.01 207,L37,590 41.3,754,8Ll

_____122,48p29_ ___lq3?.g4gl-15_

212,355,565 620,57 4,094
204,373,6L9 41.3,754,8L1

__9152?919l-_ __lp343zgp!5_

40.A 7.2s 3.60

s
Chief Financial

Officer

M,,^

Managing Director

Enrollment No: 0247

Nol rr
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Baraka Patenga Power Limited alrd lt's 5ubsidiary
Corl:;olid;rtcd St.ttllttt'lr1 ol ( 'r"lr I lrrw"

For thc yelir rrlrli'rl 'l rtttt' l(l' )(\" ')

Yrlr t:tttlcd
Particulars

Cash Flow from Opcrating Activities:

Caslr llcceipll f rotn C-tlslonlcr

Cash llcct:ilrls lrotl Othcrs

Caslr Paid to SuPPlicrs

Cash Paid to Othcrs

Changcr in Forcign [.xchange Transactions

Cqsh Generoted from operoting Activlties

lncome Tax Paid

Financial Lxpcnses

Net Cash from Operating Activities

Cash Flow frgm lnvesting Activities;

Acquisition of PPE

Fixed Deposit ReceiPt (FDR)

Dividend Received

lnvcstment in Marl<etable Securities-Held for Sale

Net Cash Provided by / (Used in) lnvesting Activities

Cash Flow from Financing Activities:

Term Loan Received/ (RePaYment)

Dividend Paid

Dividend Paid to Ml

Short Term Loan

Current Account With Related Parties

Lease Finance

Repayment of preference share capital

lssue of Share CaPital

lssue of Share Capital to Minority Shareholders

Net Cash Used in Financing Activities

Net Cash lnflow/(Outflow) for the period

Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

The above balance consists of the followings:
Cash in Hand

Cash at Bank

Cash available on BO A/C at period end

Total

Net Operating Cash Flows Per Share (NOCFPS)

June 30, ?021 June 30,202X**IfHount--iTkf

14,151,658,684 5,629,260,870

31,25$,372 14,558,360

(x1,415,391,680) (3,374,351,205)

{293,074,9921 (322,223,7501
,.579,022,76L], (78,775,323)

1,901,425,623 1,868,468,95?

Nolt::;

Managing Director

Signed interms of our separate report of even date.

Dated: Dhal<a

October 27,2022

(34,784,93/l

(1,181,023,641)

657,660,374 
_

iz,9ot,43u,85'i j

(77,100,000)

3,21.8,764,

(2,943,320,093)

4,113,044,271

(99,225,000)

(2,055,936,945)

(831,083,733)

(3,341,189)

L,460,000,000

1,180,329,200

39,200,000

3,L92,766,964 3,802,986,604 
,

(1,156,197,750) 1,5L2,326,885

1,932,617,582 420,290,697

776.479.832 1,932,617'582

3,188,345 2,886,785

770,953,013 1,929,730,068

2,278,474 779

776,4t9,832 t,932,9L7,s82

43.A 

- 

a* - ,rt 
=

Malek Siddiqui Wali, Chartered Accountants

([,0,09t],298)

(1,130,983,812)

710,343,51"3

(4,930,383,902)

12,100,000

( 13s,024,12s)

(Ij059,308,227)

4,290,724,958

(210,665,355)
(260,680,000)

(566,646,005)

1743,964,821\
(3,574,828)

(332,000,000)

1.,01,9,573,015

The accounting policies and other notes form an integral part of these financial statements.

The financial statements were approved by the Board of directors on October26th, 2022 and

on its behalf by:

Chief Financial
Officer

ll*4
-4ffi. waliullah, FCA

c H-A Flr E R E D Ac c o u N TA N TS

Company Secretary

>i

Enrollment No: 0247
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Baraka Patenga Power Limitcd
5l;itr.nrcrrt of I irrarr i;tl lrrt,,itiorr

A-, ;rI Junc 30,2OZ )

Pa rticu la rs

ASSETS
Non-Current Assets
Property, Plant & Equipmr:nt
Right-of-Use Assets
lnvestment in Subsidiary
Total Non-Cu rrent Assets

Current Assets
lnventories

Notcs
4., <rrr

lurtc 10, ?02 I

lit sr.rrr,d)+

Arnotrnt (lh.)

As ort

Junc 30,2027

Amount (Tk.)

| 646,475,5s5 Itt
I ur,2e6,o1o 

I

I 411,220,743 
|I so.ooo I

I lt,pso,ooo I

| 1,379,717,61.t I

2$77,725,4L9rc
r-=D"ryrltt
|.. ,,rto,aoa,r+s 

I

f- cG,qgTlA,.)11

| ,,:2r,, r ou 
I

| L35,677,s79 
|l 1,9A0,51.5,049 I

I ac.ooo I

I sq,eso,ooo I

| :o,znr,goz 
I

7,830,129,725ru
a-T12L%iEBo1
I r,+oz,rsz,::s I

I too,azall
I 1,235,385,626 

|

4,427,476,969

04.00
05.00
08.(x)

09.00

10.00
11.00
12.00
13.00
15.00
16.00

L7.40
18.00
10.00

21.O0

22.00
23.00

21.00

24.00
25.00
26.00
27.00
28.00
30.00
31.00
32.00

2,2L6,676,2LL - 2,619,699,611.

-*--T,Lrzffi;57
41.00 ----2tr58- 

---------ZiFo-

Malek Siddiqui Wali, Chartered Accountants

fulr(
Md. Waliullah, FCA

Enrollment No:0247

I t-t ta tr,t',,{,,,.1 l l r,.rr, r.r,,ro.,,,ry I

I rh.rr(rtr opr) ll I

4,92L,94i,.!g!_ ],5'l9,J,r0,,14rr

lnvestment in Marketable Securities-Held for Sale
Advances, Deposits & pre-payments

AccoLrnts Reccivahles
Other Receivables
Short Term lnvestment
Cash & Cash Equivalents
Total Current Assets

TOTAL ASSETS

EqUITY & LIABILITIES

Shareholders'Equitv
Share Capital
Share Premium
Fair Value Reserve
Retained Earnings
Total Shareholders' Equity
Non-Current Liabilities
Term Loan-Non Current Maturity
Lease Liability-Non Current Maturity
Provision for Gratuity
Total Non-Cu rrent Lia bilities
Current Liabilities
Term Loan-Current Maturity
Lease Liability- Current Maturity
Other Financial Facility
Current Account with related parties
Provision for lncome Tax
Provision for WPPF
Liabilities for Expenses
Accounts Payables
Unclaimed Dividend
Other Liabilities
Total Current Liabilities

TOTAL EQUITY & LIABILITIES

Net Assets Value Per Share (NAVpS)
*Please see the note no. 55 for detail of Restatements.

}-- t

Managing Director
Signed interms of our separate report of even date.

Dated: Dhaka
October 27, 2022
Data Verification Code (DVC) No.

a tnrrtrr"r:nl[ 1J&r-,br,3r6s l
I a,ott,461 ll I

I g,o_zs,srz ll r,grs,sqi, 
I

L,L07,gLg,7.5L 1,385,568,g11

The accounting policies and other notes form an integral part of these financial statements.
The financial statements were approved by the Board of directors on October26th,2022 a
on its behalf by:

Company Secretary Chief Financial Officer

{<tto6d<q7A stoe755



Baraka Patenga Power Limlted
SlJlcnrent of Prolit or Loss and Other Cortrgrrclrr:n:,ivi. lrrr rlnrr.

For the year endt d .lune 30, 70)?

P:r nticu la rs
Ycar r.'trtlrtt

Nol rr Jttrrr: J0,2022 Jtln{':10,2021

Rcvcnuc
Cost of Rcvcnuc
Gross Profit
General & Ac.lnrinistr ativr: Expenscs

Operating Profit

Other lncorrrc/(Loss)

Financial Expcnscs

Profit before WPPF

Contribution to WPPF

Profit before Tax

lncome Tax Expenscs

325,775,31.0

(34,754,2b9\

Ly/:al?_)) _ _ (2/0,)(,t,,t4))
3?.5,775,31O 200,913,972

* (1q,642,X21)

t90,27L,749

(3,229,11,9i
1.509.512

189,552,142

Prior Year lncorr-re Tax Expenses

Profit after Tax

Other Comprehensive lnconne/(loss) from lnvestment irr 
10.00Marketable Securities

Total Comprehensive lncome for the period

Earnings per Share:
Basic Earnings Per Share 40.00

(par value of Tk. 10 each)

Dated: Dhaka

October 27,2022

27L,OzL,O4L

(60,873 
) 1,3 79,190

270,960,1,69 189,931.,332

*Please see the note no. 55 for detail of Restatements,
The accounting policies and other notes form an integral part of these financial statements.

The financial statements were approved by the Board of directors on October2 6th,2022 and were signed
on its behalf by:

Company Secretary

Signed interms of our separate report of even date.
-Malek Siddiqui Wali, Chartered Accountants

L.57 L.10

tu
Chief Financial Officer

/W,(
ffi.wrtiuilah, FCA

Enrollment No;0247

CEDEcHARTERED acc6uruE

-l!lr:::Ei!t:{)
Arrrrrrltt (ll:) Arrrurrrrl (ll)

I r ()o .t,tr4 j,btrO,lr t I ?,21b,1.):_, 1,0( ),,

r4 ( )0 _ .( 
r,llla,1ll!]1L _(1.!ll?,r{1.1,-i1b-:)
437,rJ25,600 527,7t;4,1,41

35.110 (70,,_r r:9r30) (6r,,{ll0, ln 1)

36.00
37,00

3,1.c

39.00

367,585,620

90,b41,8.t 2

461,353,960

9,P,)1,4\4

ffi



Baraka Patenga power Limited
Statcnrcnt of Ciianges in Iquity

For tlir yt,,rr e rrdcd Jurrc 30, 2()77

The accounting policies and other notes form an integral part of these financial statements.

The financial statements were approved by the Board of directors on October 26lh,2O22and were signed on

Company Secretaly Chief Financial Officer

Signed interms of our separate report of even date.

Dated: Dhaka
October 27,ZOZI

Malek Siddiqui Wali, Chartered Accountants

/),//'h/"C
4aa.wariuilah, FCA

Enrollment No:0247

Pa rticula rs Share Capltal Share Premium tair Value
Rcscrvc

Rt't.rlnr.rJ

f ar rrin[:r

Atltourtl itr I irkrr

I ot.rl

iuarance 
as on 01"-07_2021

I

llssue of Share Capital through lpO

IPO Expenses

Payment of Cash Dividend @ LZ.SO%

for the year 2020-2021,

increase/(Decrease) in Fair Value

Net Profit/(Loss) during the period

992,250,000

737 ,704,880 1,512,295,120

(s0,097,78s)

(60,873)

1,180,609,945

(216,244,360)

27\A21,047

.) ,1 / ,, ,v,1,1{.1}4 ,,

.r,.) Ir0,(t( 
)( ),{ x )( )

(1,(),0!.) /, /1,,,1

(1 lrr,,l.t4, t{,0)

((,{),}i/,i)

)7 1,0? 1,04 t

Balance as on 30-06-2022 L,7Zgtg54,gg0 L,462,197,335 (60,873) *-11235/395,626 4tq27 t47G,gGB

'For 
thc. year ended June 30, 2021

Pa rticu la rs lrl
Snare Capttal 5hars P1sm1r, Fair Value

Reserve
Retained
Ea rnlnss

Tnt r I

lBalance as on 01-07 -2OZO

lncrease/(Decrease) in Fair Value

Net Profit/(Loss) during the period

Payrnent of Cash Dividend @ LA%for
the year 201.9-2020

992,250,000 (1",379,190)

'J.,379,L90

L,0g1.,281,803

188,ss2,142

(99,225,000)

2,082,L52,61.3

1,37g,Lgo

199,552,L42

(99,225,000)

Balance as on 30-06-2021 992,250,000
.a180,608,945 2tL72,959,945

.k*tili "
e lHanaging Director



Baraka Patenga Power Linrited
5tatcnrcrrl ol (-,r.,lt I lrrw.,

I or tire year enclr,ll Jrrrl' ](), ,)().r,,

Cash Flow from Opcrating Activitics:

Cash Receipts fronr Custorr=rcr

Cash Receipts ironr Ot lrcrs

Cash Paid to Supl:licrs

Cash Paid to Othcrs

Change in Forciilr Exclrangc Tr,rnsactions

Cqsh Generotid front operotlttg Actlvlties

lncome Tax Paid

Financial Expenses

Net Cosh from Operoting Activities

Cash Flow from lnvesting Activities:
Ara, ri.iti^^ ^{ nnrhuLlur)tLtvtt Ut f f L

lnvestment in Marketable Securities-Held for Sale

Fixed beposit Receipt (FDR)

Dividend Received
lnvestment in Subsidiary Company
Net Cash Provided by / (Used in) lnvesting Activities

Cash Flow from Financing Activities:
Term Loan Repayment

Dividend Paid

Current Account With Related parties

Short term Loan

lssue of Share Capital

Net Cash Used in Financing Activlties

Net Cash lnflow/(Outflow) for the period

Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

The above balance consists of the followings:
Cash in Hand
Cash at Bank

Cash available on BO a/C at period end
Total

Net Operating Cash Flows per Share (NOCFpS)

Dated: Dhaka
October 27,2022

Yr.ar cndcd

Jurrr: JtJ,20/? Junc 30,2021
Amount (Tk) Amounr (Tk)

1,113,365,525 2,2793A2,177
4,87g,ggg 11,001,069

(2,455,099,959) (1,518,712,0S4)

(97,387,326) (89,457,037:l

. (9,9,771,381I (236,038)
(sl4,otz,t45) 691,898,aa6

(55,701,455) (30,159,099)

(118,633,957) (269,886,898)

IlP8rBalf?ll . .,*.381,81i,24q

Pa rticula rs Notur

_ (1,453,500,000) (40t800,000)
(i,iost8e,788) --(tg, Z{o,r4t

ll r).'r\,..r,-
I I ,OlurU_5J,,

(1.,359,1"35)

17,1"00,000

271,320,000

(528,853,448)

(210,665,3ss)

562,560,851

(314,993,422)

1,019,573,015

l/,/t5Yrta7l))

3,218,',l64

(62,1"00,000)

( 163,95 1,395)

(99,225,000)

172,O40,524

1, L80,329,200
527,621.,64L 1,099,193,329

(1,349,015,704) L,363,565,792

1,379,717,611 16,151,919
------16,m[907-*-L]_,F;787fr;6ri-

1.,232,848

28,326,465
r,050,440

r,378,666,442
1_,142,594 729

---3O,70Ip07 
---L-fr 97fr FfJ--

43.00 (4.11) 2.22

The accounting policies and other notes form an integral part of these financial statements.
The financial statements were approved by the Board of directors on October26th, 2022 and signed on
its behalf by:

Company Secretary Chief Financial

Managing Director

Signed interms of our separate report of even date.
Malek Siddiqui Wali, Chartered Accountants

firl' Md. Waliullah, FCA

Enrollment No:0247

A*,-=o Accor.rNTANTs
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Baraka P;rtenga Power Limited
Sr ltt:tirrlr lor lliglrl oi tJlr As:ct:
A5 ,rl .lunr, l(), .'012 5cltedule ttll

Amount ln Iaka

Cost

lJalarrce as on July 07,2020
Addition durin5l Iht pcriod

Adjustrrrerrt
Balance as on June 30, ZOZL

Balanct'as or-r july 0L,202l
Addition during, the period
Adjustment

Balance as on June 30, ZO22

Accu m u I qt e d D e preci ati o n

Balance as on July 0L,2020
Charged during the period

Adjustment
Balance as on June 30,2021-

Balance as on July 01.,2021.

Charged during the period
Adjustment

Balance as on June 30,ZOZZ

Written Down Value

As on June 30,ZOZL

As on June 30,2022

L6,646,398 7,200,721 23,847,L19

16,646,398 7,ZO0,7Zt z3,847,119

5,548,'799 2,400,24O 7,949,039

5,549,799 2,400,240 7,949,039

11,097,599 4,800,491 15,898,080

Allocation of Depreciation:
For the year ended I For the year ended

June 30,2022 | June 3O,ZOZL

Cost of Sa les

General & Administrative Expense

5,548,799

2,400,240

Total 7,949,039

Pa rticulars "I otalRight of use asseti-
Storage Tank

Rlgltt o{ ule a5set5-

Ofllee Space

Rate of Dcpreclatlon 33.33% 13.r3%



UN-T'ANTS

Baraka Patenga Power Limited
Notr:r tr-r tltr' I irt;ttltial (,l.rtt'tttt'llt',

as otr atrd for tlre yt'lr crrt{etJ Jrlll{' ,lo, 1L}.17

1.00 Reporting Entity:

1.01 Background of the Company:

Baraka patenga power Limited (hereinafter rr,[erred to as the Corrrparry) was ittcorltoratcd iri [3;rnglarlc:.h r:n Jtttrr'O/, ]Ol I ar, ir

private Limited Company and converted as a Public Llmlted Comparry under tlte Companles Aet. 1994 on Af")rll 2S, 2o14 huvitrg

its registered office at Khairun Bhaban (6th floor), Mlrboxtola, Sylhet.

1.02 Nature ofthe Business:

The principal activity of the Company is to set up power plants for generatlon and supply of elefltrlclty for ternr o{ 15 year f rotrr

the commercial operation date. The plant havlng capaclty of 50 MW located at Patenga, Chlttagong startcd lts comrnercial

operation on May 04,2014.

The plant has been implemented by using 08 nos. of brand new Rolls Royce Engine havlng capaeity o{ 6,984 MW e;rch wlth

total capacity of 55.872 MW of the plant. ln addition, a co-generation secondary power plant wltlr cdpacity of 3,20 MW has

been installed and started its commercial operation on Lpril 10, 2015 . The STG plant runs by heat recovery frorn 0B nos, of

Rolls Royce gensets exhaust gas without burning any fuel and reduces the fuel cost by 6,40Yo annually. For the flrst tlnre ln

power sector in Bangladesh, a Desulfurization plant has been lntroduced to the prolect to reduce sulfur emlsslon at 8lr

acceptable low level.

1.03 Environmental Commitment:

The Company ethos places a special emphasis on environmental and ecologlcal lssues. lts efforts to preserve and regenerate

the environment and expression in the slew of proJects and programs it has undertaken in and around lts facllltles and

operations. A focus area, in this context, is the climate change crisis. The Cornpany bellefs on $ustalnablllty have led to a

Company poliuy that enrphasizes environment preservation, BPPI- work on projects that lnclude experlenclng green Cover,

reducing effluents and emission, maintaining local ecological and improving long term coronate sustalnablllty'

2.00 Basis of Preparation and Presentation of the Financial Statements:

2.01 Statement of Compliance:

The financial statements have been prepared in accordance with lnternational Accountlng Standards (lAS), lnternatlonal

Financial Reporting Standards (IFRS), the Companies Act, 1994 and other laws and regulations applicable internationally.

The following lnternational Accounting Standards were applied for the preparation of the financial statements for the perlod

under review:

IAS - 1 Presentation of Financial Statements
IAS - 2 lnventories
IAS - 7 Statement of Cash Flows

IAS - 8 Accounting Policies, Changes in Accounting Estimates and Errors

IAS - 10 Events after the reporting period

IAS - 12 lncome Taxes

IAS - 16 PropertY, Plant & Equipment
IAS - 19 Employee Benefits
IAS - 21 The Effects of change in foreign exchange rates
IAS - 23 Borrowing Costs

IAS - 24 Related Party Disclosures

IAS - 28 lnvestments in Associates and Joint Ventures

IAS - 32 Financial lnstruments : Presentation
IAS - 33 Earnings Per Share
IAS - 34 lnterim Financial Reporting
IAS - 37 Provisions, Contingent Liabilities and Contingent Assets.

IAS - 38 lntangible Assets

IFRS-3 BusinessCombination
IFRS- 7 Financiallnstruments: Disclosures

IFRS- 9 Financiallnstruments
IFRS - 10 Consolidated Financial Statements
IFRS - 12 Disclosures of lnterests in Other Entities
IFRS - 13 Fair Value Measurement
IFRS - 15 ' Revenue from Contracts with Customers

IFRS - 15 Leases

!_
t



2,02 Other rcgulalory ( orrtpli,rttccs:

and otl)('f ,rlrulrr'rlrlr' l,rw',,rrrrl rt'litri,tttort',:

lncornt: l',ix Ol (lirlirl( i', I r)tl4

lnccnte 
.['ax 

litrlt'r,, 1tll14

Value Arjdt,rl I irx & :rr,r[)J)l{,nu]nlirry Duty Act, 201 2

Value Addt:d T;rx & SrrJrJrlcrncrrt;rry Duty Ruies, 20 l6
Llangladoslr Lrlror Ar l, /()0[, (Arnonclcd in 2013)

Secunities and I xcll,'rrrlir' Orrlin;rncc. 1.969

Securitics atrd I xr lr;rtr1,,t' [irrlcs, ]"!187

2.03 Date of Authorizatlon:

The lloard of Dirttctors authorizecl the financial staternertts lOr issr.rt:tt11 (.)r lolrof 7b,2L))1.

2.04 Reporting Period:

The financial pcriod oi the Corrrpany is from July 01, 2021 to Junc ,10, 2022.

2.05 Accrual Basis of Accounting

These financial staterrrtl nts have been prepared under the accrual basi; ctl acroutttlttll.

Z.OG Basis of Measurement:

for the Preparation and Presentation of Financial Statements" issued by ttre Intetrrrational [:lnanci.rl lleportinB Stirndardr (lt lt:,),

2.O7 Responsibility for Preparation and Presentation of Financlal Statements:

The Board of Directors is responsible for the preparation of financial statements under section 183 of the Companies n ct, l9:14

and as per the provision of "The Framework for the Preparation and Presentation o{ Financial Statements" lssuecl by tlrr
lnternational Accounting Standard (lAS).

2.08 Use of Estimates and Judgmentl

The preparation of financial statements in conformity with lASs requires management to make judgmenl,s, estirnalcs ilnd

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, irrcornr: arrcl

expenses. Actual results may differ frorn these estimates.

Estlmates and underlying assumptions are reviewed on going concern basis. Revisions to accounting estimates are recogrrired

in the period in which the estimates are revised if the revision affects only that period, or in the period of revision and future
periods if the revision affects both current and future periods.

ln particular, information about significant areas of estimation uncertainty and critical judgments in applying accountinli
policies that have the most significant effect on the amount recognized in the financial statements are described ln thc
following notes:

Note 04: Propeity, Plant & Equipment (considering useful life of assets);
Note 09: lnventories;
Note 10: lnvestment in Marketable Securities-Held for Sale;

Note 12: Accounts Receivable;
Note 26: Provision for lncome Tax;
Note 28: Liabilities for expenses.

2.09 Functional and Presentational Currency and Level of Precision:

The financial statements are prepared in Bangladeshi Taka (Taka/Tk./BDT) which is the Company's both functional currency
and presentation currency. All financial information presented in Taka and have been rounded off to the nearestTaka.

2.10 Principal Accounting Policies:

The specific accounting policies have been selected and applied by the Company's management for significant transactions and

events that have a material effect within the Framework for preparation and presentation of the financial statements.
Financialstatements have been prepared and presented irt compliance with IAS-L "Presentation of FinancialStatements". The

previous year's figures were formulated according to the same accounting principles. Compared to the previous year, there
were no significant changes in the accounting and valuation policies affecting the financial position and performance of the
Company. However, changes made to the presentation are explained in the note for each respective item. Accounting and

valuation methods are disclosed for reasons of clarity. The Company classified the expenses using the function of expenses

method as per IAS-1.

3.00 Significant Accounting Policies:

The accounting policies set out below have been applied consistently through out the period presented in these financial

statements.



3.01 Basis of Consolidation and Separate Firratrcial Stalentents:
.r5=o ACCoUNTANTS

The CCmpany haS COrrplied Witlr llll5 lO & lAi .)tJ irr irrt'1r,rritlp1 trrtt',olrtl,r1,'r1 lirr.ttrit.rl '.l.tlItttIlrl . ,ttttl ,rr I ilrr!rl'',J l,,r

I l'-:r^J

Karnaphuli Power 27 April201,7

Limited

ffhe prii:re

objective of the

Compony is to set

up power plonts

for Qeneration ond
supply of
-l^-+-;-;+,,1ctcLLt tLtLy,/

Baraka Shikalbaha

Power Limited

(The printe

objective of the

Company is to set

up power plants

for generation and

supply of
electricity)

Subsidiaries:

Name of
Subsidiary

i

i

i

lAaraka Securities
Iti*it"d
lffhe nrincinat

lactivities of the

lcompony ore to
icorrv on the
I

I,business of brokers
')or deolers in stocks,

lshares ond securities

',.etc.1

Date of
Acquisition

11- March 2021
(Acquired upon

incorporation)

Controlllng
lnt6rest

tlo/
)l/o

st%

5t%

Non-controlling
I nterest

49%

Ree6oR for burlnets
comblnatlon

Baraka Patenga Power Llnrlted (BPPt)

ls one of th€ lnlttal shareholtlerg of
Karnaphull Power tlmlted (KPL),

Before obtalnlng conrol, BPPL held

48,57% of shares of KPL end in fY
2016-t7 BPPL'r holdlng stood at 51%,

Accordingly, KPL btcome the

subsldiary of BPPL whlch resulted ln

buslne$s comblnatlon,

Moreover, as Barakd P.rlenH,l l'owcr'

Limitcd (acqulrer) is opcrating in the

anre line r:l busincls, so tlre busintrs
will he lp acquircr t0

the financial and

policies of the acquiree and r:btnirr

form its business activities.
Baraka Patenga Power Limited (BPPL)

is one of the initial shareholders

Baraka 5hlkalbaha Power t-imited

(BSPL) holding 51% shares upon

incorporation. Thus, BSPL is

subsidiary of BPPL {rom

which resulted in business

combination.

Moreover, as Baraka Patenga Power

Limited (acquirer) is operating in

same line of business, so the business

combination will help acquirer

govern the financial and

policies of the acquiree and obtain

benefits form its business activities.

euii[u P;i;"s; po*., Li*it.a (sppL)

is one of the initial shareholders

Baraka Securities Limited (BSL)

holding 51% shares upon its

incorporation, Thus, BSL is the

subsidiary of BPPL from inception

which resulted in buslness

combination.

Qualltatlvr
dercrl pl lon

I ltt, r orrrlrirrrrl
(rp(,rirl r(,rr t, will lrlll:

Irollt l.rrrtty lu
()l)('r;rl {' nr()r,'

cllct Iivr,ly ;rrtrl
tlfir icnlly ;r., lrol lr

tlrc 1.r:rrty ir, ril

irit'rr1ir,.rl r;rl ur t. ii!
sriclr it lrtrllr:, 1o

ex(rrr.ilc lllttlr
corrl rol itr t lrt

busincs:,,

The combirrcrri

operations will lrt"rll.r

both party to
operate rTl0rc

effectivcly arrrj

efficiently as Lrr:tlr

the party is of

identicalnature as

such lt helps to
exercise better
control in tht:

business.

Diversified [:usiness

nature of BSL gives

BPPL to explore

optimum business

goa l,

3.02

a,

Property, Plant and Equipment:

Recognition and Measurement:
ln compliance with IA5-16, Property, Plant & Equipment items of property, plant and equipment (PPE), excluding land, are

initially measured at cost and disclosed as cost less accumulated depreciation and accumulated impairment losses, if any. Land

is measured at cost. The cost of an item of PPE comprises its purchase price, import duties and non-refundable taxes, after
deducting trade discount and rebates and adding any costs directly attributable to bringing the assets to the location and

condition necessary for these to be capable of operating in the intended manner.

13 December
2017 (Acquired

upon

i ncorporation)



b. Capitalir;rtiort ol llorrowirrpi Cort: t"5=oAccouNTANTS

Subseouenl Co,..ls;

reliably -ltlt' trr:;t 0l lltt' tl.ly trl tllry trrlritrl.rinirrgi ()n lil'l i., rr,r rp,lrr,,r,rl rrr llu, .,l.rlr,rr'rl ( )l lrr,trl ,r
Ccttnrrrrltlrtrivt, Itrr orilr' ;r, lrt urrt-11.

d. Depreclatlon:

No depreclatlon ls charged on land and land development.
Depreciation ls recognlzed in the statement of Profit or Loss and other comprehr.nslve rncome on a straight lrne basis over thRestimated usefur rrves of each item of propertv, olant & equroment,
Each item of PPE are depreciated when the asset ls avallable for ure, ln case of drsposals, n0 depreciation ls chargeel in themonth of disposal.

Depreciation of Power Plant has been charged considerlng 30 year$ of useful llfe and resldual value as 10Fo of origlnal co$t, oRstraight line basis on the ground that management intends to contlnue wlth operatlon after completion of 1s years as stated lnthe Power Purchase Agreement (ppA).

The rate of depreciation on PpE for the current perigd,fpr. tlte COrlporry:inrl its sulllidiaries us lollowr:
As on

I June 30,2022

c.

70o/u
lno/
LW /O

1no/LV /O

)oi,
6.67%

20%

20%

3%

3?.33Y.

33.33%

Retirements and Disposals:

An asset is derecognized on disposal or when no future economic benefits are expected from its use and subsequent tjisposal.Gains or losses arising frorn the retirement or disposal of an asset is determined as the difference between the net disposalproceeds and the carrying amount of the asset and is recognized as gain or loss from disposal of asset under other incorne inthe Statement of profit or Loss and other comprehensive rncome.

lmpairment:

lf the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset should be reducer, to itsrecoverable amount' That reduction is an impairment loss. An impairment loss is recognized as an expense in the statenrent ofProfit or Loss and Other Comprehensive lncome.

Leased Assets:

changes to the company's accounting policies have been made as required, in accordance with the transitional provisions inthe respective IFRS 16 Lease.

IFRS 16 supersedes IAS 17 Leases. The standard sets out the principles for the recognition, measurement, presentationand disclosure of leases and requires lessees to recognise most leases on the balance sheet.
The Group adopted IFRS 16 using the modified retrospective method of adoption with the date of initial application of 1January 201"9' Under this method, the standard is applied retrospectively with the cumulative effect of initially applying thestandard recognised at the date of initial application. The company elected to use the transition practical expedient to notreassess whether a contract is, or contains a lease at l January 2019. lnstead, the company applied the standard only tocontracts that were previously identified as leases applying IAS 17 at the date of Initial application.

The IFRS 16 requires to recognise the present value of minimum lease payment under the lease agreement as asset andLiability namely "Right to Use of Asset" and "Lease Liabirity,, respectively.

Recognition and Measurement:
Finance leases have been recognized as assets and liabilities in the statement of
inception of lease to the lower of fair value of leased property and present value
implicit in the lease has been spread equally over the lease term"

Depreciation;
Finance leases give rise to depreciation expense for a depreciable asset as well as a finance expense for each accounting year.The depreciation policy for depreciable assets is consistent with that for depreciable assets which are owned.

financial position at amounts equal at the
of minimum lease payments. The interest



3.03 Financiallnstruments:
\

provisions of the instrurnents.

3.04 Advances, Deposits & pre-payments

Advances are initially measured at cost. Aller initial rccognitlon advances are carrictJ irl r(.)i,l kr.,r, rllrltrrtirn:,, ur.ljtr.lr)rfrlr.,.r
charges to other account heads such as ppE or inventory etc.

3,05 Cash & Cash Equivalents:

For the purpose of Financial position ancJ cash Flow statements, caslr in hand and 8;rrik h;rl;rrrrt,r rr,,rc,,t.rrl r;r,fr ;rrrrj r;r,,lr
equivalents considering the IAS-1" "Presentatlott of Finaneial statements" and rAS.7 "stalt,rrx,nl ol [.lrrh l-krw,,, wlrit.lr 1,rr.vlrtt,that Cash and Cash cquivalcnts ara rcadlly convcrtiblc to l<nown amounts of cash arrrl arc ,.Lrlricr ! to rrrr i.r,i14rrif ir-ir,t rjr,[. .l
changes in value and are not restricted as to use.

3.06 Statement of Cash Flows:

statement of Cash Flow is prepared princlpally in accordance with IAS-7 "cash Flow statenrcrrt" arrri tlrc cirsh llow fr,,r tlrr:operating activities have been presented under direct method as prescribed by the Securities apri t-xclarrge Rules, lgBZ urrtl
considerirtH the provision of paragraph 19 of IAS-7 which provides that "Enterprises are Enc:ourage6 to tteport casS Fplw Ir,rrr
Operating Activities using the Direct Method,,.

3.07 Accounts Receivables:

Accounts recelvables conslsts of unpald bllls recelvables from Bangladesh power Developrnerrt Board (BpDB) arrc1 unbill.d
revenue recognized at the statement of Financiar position date.

3.08 lnventories:

lnventories conslsting of HFo, lube oil, diesel, alternator grease, coolnet water, spare part.s etc. These are for use in tlrr:operation and maintenance of power plant' cost of inventories include expenditure incurrecJ in acquiring t.lre inventorir:s arrrlother costs incurred in bringing them to use. lnventories are valued at cost or net realized valued which ever is lower.
3.09 Provisions:

A provision is recognized on the balance sheet date if, as a result of past events, the company
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
to settle the obligation.

3.10 EmployeeBenefits:

a. Defined benefit plan (gratuity)

The company, for its present eligible permanent employees, operates a gratuity scheme. on l-st luly,2ozo National Board o1Revenue has approved the Baraka Patenga Power Limited Employees'Gratuity Fund. Every confirmed employees travingminimum 05 (five) years of service with the company will be eligible for membership for gratuity benefit. Although no actuarialvaluation was done to quantify actuarial liabilities as per IAS 19: Employment Benefits, such valuation is not likely to yield aresult significantiy different from the current provision.
b. Defined contribution plan (provident fund)

The Company contributes to a registered provident fund scheme (defined contribution plan) for employees of the company
eligible to be members of the fund in accordance with the rules of the provident fund constituted under an irrevocable trust.All permanent employees contribute 7'5% of their basic salary to the provident fund and the company also makes equalcontribution. The fund is recognized by the National Board of revenue.

c. Workers' profit participation fund
Exemption of implementing provision for wPPF as per Labor Act, 2005 (Amendment 2013) for power producer in private
sector is under consideration of Ministry of Labor and Employment consequence of the request made by the Ministry ofPower, Energy and Mineral Resources (MPEMR) vide their letter # 27.00.0000,07t.3l.ooz.2olr3.z7|dated 31 May 2ot7 with aground of highly capital-intensive power industry. initially on 13 March 2017, Bangladesh lndependent power producers
Association (BIPPA) requested to MPEMR vide letter # BtppA/sGo/MopE&MR 12017/O4g regarding the issue.
ln view of that, the Management of the company has decided not to recognize provisions for wppF until the decision ofMinistry of Labor and employment is made out.

has a present legal or
bene{its will be requirt:11

d. Employees' Life lnsurance
The company has introduced employees, life insurance policy for
amount of premium is calcurated based on emproyees ratest basic
Profit or Loss and Other Comprehensive lncome,

its permanent employees with insurance coverage. The
salary. Premium is charged as expenses in Statement of
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f. Leave Encashment

3.11 Foreign CurrencyTranstatlon;

Foreign currency transactions are translated lnto Bangradeshr taka at the 
'.ates 

ruring on the tranSactron ejatci, Alr rrroneraryassets and liabilitles at the balance sheet date are lransrated usrng rates frevar.rng on that day. Garn/Loss €ri$rng fronl
translation of forel8n currency ls recognize as lncome/Expen$es ln the statement of profit sr Loss and other comprelrcr.rslvelncome.

3.12 Revenue Recognltlon:

Revenue is initlally recognized in the statement of Proflt or Loss and other comprehensrve rncgrTie upon $uppry 0f erectrrerty
based on net energy output on a monthly basis. Nr", *n"rgy output ls determtned by the Jotnt meter readin* and verlflen,.R
;:[T,).[: ffi''n* 

of BPPL personnel's and BPDB ..prur?ntruves. After rnirar recognrron, adjusrment rs made on a,,uar b*
3.13 Financial Expenses i

Financial expenses comprises interest expenses on loan, Afl borrowlng costc are r-ecognized rn the siatement of profrr or Lo$,:JlJJ}::filffi:?ffi'o }i:?.Jili.";iffi ;lf *ffm 1T [" exient that rhey are c.p,ta,,red dur,ns
3.14 lncome Tax:

a. Current Tax:

No provision for lncome Tax on revenue is required to be recognlzed as the company has recelved exemption frorn a, of lts,ffi"1;T,',::::1ffiHll.if,,l,."i[ilf,',,;,J]:,;i11J,-,;;;;,Ii* u sRo # z* dateu Ju,y 01,2013 ror a

:[:ffiJT.;:r'r'J:j-:,1'J:,ii;::"1l,.il?[l3;recognized using tax rates enacted or substanrivery erractecr a*rc

lncome year
Tax Rates

Other lncome Capital Gain Dividend lncome

20%

20%

2020-2021. As per Section

82C 1.0% &15%

2027-2022 As per Section

B2C t0% &L5%
Detail calculation of current tax is given in Annexure-L

b. Deferred Tax:

As the company is exempted from tax' there is no deferred tax is recognized in reporting period on temporary difference is
accrued between the carrying amount of assets and liabilities for finaniiar reporting purpose and amounts used for taxation
purpose.

3.15 Earnings per Share:

The company presents basic and diluted (when applicable) earnings per share (EpS) data for its ordinary shares.a. Basic Earnings per Share:

Basic earnings per share is calculated by dividing the totar comprehensive income attributabre to the ordinary sharehorders of
the company by the weighted average number ordinary share outstanding during the reported period.

b' weighted average number of ordinary shares outstanding during the year:
This represents the number of ordinary shares outstanding at the beginning of the year prus the number of ordinary shares:',,'J,.""1:,.:If,Jl",fiT.T:,;,:J;"#J,'";'f,:***J::i:lJfilff,lifl"ti,,l, oo". is the number or days the speciric

Diluted Earnings per Share:

A there were no potential ordinary shares issued by the company, so no dilution is taken into effect.
Contingencies:

;:ffit}::"iil:if"':H:fl:i':fii:il;,fi:ffi:;,tffs, penarties etc are recorded when it is probabre that a riabirity has

3.16



3.L7 lmpairnrent:

3.18 Segment Reporting:

a Single industry segment and wirtrirr a singls gcoltralrltical lerritory.
3.19 Off Setting:

ln compliance to IAS-1 and IAS-32' offsetting ls dr:ne f,r a particurar ve,dor or Ir!t,rrrt.,r wlrt,rr 6rt: rtrrrrrwirrH r 
'rrrritirrrr:. ;rrt.met:

* Each of the two partiL's owes the otrrer deterrninabre anrourlrs;* The entity has the right to set ofr against the amount owe(-J by otlrtr party;* The entity intends to offset;* The right of setoff is legally enforceable.
3.20 Components of the Financial Statements:

According to the lnternational Accounting standards (rAs)-1 "presentation o{ r-irrarrei;ll sl;rtcrrrrrrits,,rrre (orr[.)lr,rr,],r.1 .rFinancial Statements includes the following components
* Statement of Financial position as gn June 39, ZO22;* statement of Profit or Loss and other Comprehensive lncome for the per-ioci enr]nd Juno 30, 2022;* statement of changes in Equity for the period ended June 30, 2022;* Statement of Cash Flows for the period ended June 30, 2022; and* Accounting policies and Explanatory Notes,

3.21 Events after Reporting period:

Events after reporting period that provide additional information about the company,s position at tht+ bararrce sh€et dartr ilr'refiected in the financial statements. Events after reporting period that are not adjustlng event ar0 rjisclosecl as off balanr:rrsheet items.

3.22 Going Concern:

The company has adequate resources to continue the operation for foreseeable future and hence, the firrancial statenr*ntshave been prepared on going concern basis' Assessed by the management, there are no material urrcertainties relatirrg t,events or conditions which may cause significant doubt upon the company's abirity to continue as a goini; corcern.

3.23 Related party Disclosure:

As per lnternational Accounting standard (lAS -24) the parties are considered to be rerated if one party has the abirity tc:control the other party or exercise significant influence over the other party in making financial and operating decisions.
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04'0I Details of Property, Plant & Equlpment ls $tated in "schedulc' 8",

04,02 Hypothccatlon of above PPE on first ranklng parl passu baslr croatlng praatnt end futura chlrgo wlth tho HJSC aE.ln.t thc
Term Loan that sanctioned by the Unlted Commercill Bank Llmlted & Trurt Eank Llmlted.

04.A Consolldatod Property, Plant & Equlpment: Tk, X6,160,836,867

04.00 p1pps4v, Pl6nt & Equlpment: Tk. 3.314.S45.614-

Co$t

OponirrE llalanco
Add: Addltlon durlne thc patlod

tcss; Adiu$tment durlng the period

Cloflnr{ Baloncc o, Cost
Accumul0tod Deprecl6tlon
Opanlng Balancc

Add: Charsed durlng the perlod

Lors: Adlustment durlnE thc p6rlod
CloslnR Ealancc of Dopreclatlon

Baraka Patenga Power Limited
Baraka Shikhalbaha Power Limited
Karnaphull Power Limited
Baraka Securities Llmited

lnter Cornpanv Adiustment

Details of Consolldated Propertv, Plant & Equipment ls statod ln "schedule - Ar',

05,00 Right-of-Use Assets: Tk. 1s,898,080

Cost
Opening Balance

Add: Addition during the period

Less: Adjustment during the period
Closlng Balance of Cost
Accumulated Amortization
Opening Balance

Add: Charged during the period

Less: Adjustment during the period

Closing Balance of Amortization

5,01 Details of Right-of-Use Assets is stated in "schedule - BB".

05.A Consolidated Right-of-Use Assets: Tk, 82,L70,262

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Bara ka Securities Limited

lnter Company Adjustment

Arrtfirrnl { 11* ;

;1.'1ll'1\)/.tr')t'
l. l',tl (,', I

4 ,4 i ; ,t',1 ,it. ',4' I

4,4'1l,l/t,tt,l4,l

I ,{ r( ),J, ti I (i. ,/4 I

3,314,845,6?4 3,46x,690,S4s
6,464,027,688 6,6s6.171,171
6,426,392,826 6,634,791,2e4

9,790,612 2?1,031
16,21$,056,750 t6,752,924,464

54,219.883 54.219,883
rota I 

-I6,T6[f,56,857- 

--6-;C0frdf5m-
@-

23,847,7L9
23,847,7L9

23,847,LLg

7,949,O39

z14rp3,

7,949,039

written Is*n vsIL,s ---E;EEE o-Eb'-

15,898,080
25,577,887
31,555,875

9,198,4?O

82,170,26-2

Total 82,L70,262

I,024,317

8,O24,3I7

8,024,3L7

Details of Consolidated Right of Use Assets is stated in "schedule - AA".

Consolidated Capital Work-in-Progress (WtP): Tk. L8,24L,580

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

9,434,8;3
4,406,777

Total 18,241,580

17,865,093

9,358,511

-----frm4N{
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Goodwlll on Acqulsitlon of Subsldlaw 1,768,182 **__J#**L

07.01 Share of Net Assets Acqulred r Tl(.-1i232,682

07.00 Goodwill on Acquisition o{ Subsiillary: lk. 1,/08,182

Cost of Acquisition
Add: Share of Net Assets Acquitr:d (Nolr': i)/,1)

Share Capital
Retained Earnings Brought l-orwar ri

P re-acquisition Prof it/( loss)
Net Assets

08.00 lnvestnrent in Subsidiary: Tk. 1,591,200,000

Karnaphuli Power Limited (KPL)

Baraka Shikalbaha Power Limited (USPL)

Baraka Securities Limited {BSL)

09.00 Inventories: Tk. 666,971,491

Opening Balance

Add: Purchase during the period

Less: Consumption during the period

Prior-year's adjustment on closing stock (Note No.55)

09.01 Closing Ealance of lnventories: Tk.666,97L,49t

HFO

Diesel

Spare Parts
Lube Oil ,

Other Lubricants & Chemical

" 

i,',t,l]i)

n ilti,uilt {l k }

" 
1"."tI)

l,t),,r),(){)(i l,ol,o.o{)(l
l;,)','),/ tt'l l,!,) \'t. / \t')

_l 2i21$B) -tl.z?.laqal__?Lad'LI*W 
==+e,q+F4lHolding Company Portlon (51%) (1,252,6811 (1,232,6821

E&.r=:#l**E FII+F-

1il,1.. 1l), J{,.'l

4Il.4rrll.Oor)
4H.4:r(),0(X)

4 u,80U,00(")' '"---r1Tt1trTtrfl1t-

775,100,0C)0

775,200,000
40,800,000

rota I ------fFDTJd[tr0U-

Kornaphuli Power limited, beine held 51?i equity shore & manqgement cantrol by Boruku ['otartqu ljuwe t l.lntitrd with
,:!fect Jront April 27. 2017. )nrarprtrotrd (1!: Pil,ttotp Lompan\t llmlted hy shert,t rttt Novctltbtr 1/. ]o14. tonve'rled a., pulsltr

Company on December 72, 2018 with the prime objective to implement power plonts for ltctlf,talh\J tit $upplyln1 eleiliclty,

Kornophuli Power Limited, hos slgned the Power Purchase Agreement (PPA) with Banqlad*h Fcswtr Acveloprnttrrl L)<tctrcl

(BPDB) on Februory 4,2018 ond hos olso signed the lmplementdtion Agreement (lA) wlth the Goventrne:nl of Bongloelesh
(GOB) represented by the Ministry of Power, Energy ond Minerol Resources on the some doy. Tlre IttA ls tlgitcJ ht

connection to the issued Letter of lntent (LOI) to the Compony vide memo doted August 8, 2017 ol BPDA fur inplententlng
HFO fired !PP power plont hoving capocity of 110 MW on Build, Own, Operote (BOO) bosls ot Shikolboha, Chittogong lor o

term of 75 years from the commerciol operotion dote (COD).

KPL ochieved its Commerciol Operotion on 20 August 2079.

Baroko Shikolboho Power Limited, being held 51% equity shore & monogement control by Boroko Potengo Power Limited
with effect from its incorporation (i,e, 13 December 2017), os Privote Compony limited by shores on December 13, 201/,
converted os public compdny on December 12, 2018 with the prime objective to implement power plants for generating &

s u pplyi ng electricity.

Baroka Shikalboha Power Limited hos signed the Power Purchose Agreement (PPA) with Bonglodesh Power Developntent
Boord (BPDB) on August 19, 2018 ond hos also signed the lmplementdtion Agreement (lA) with the 5overnment of
Bonglodesh (GOB) represented by the Ministry of Power, Energy and Mineral Resources on the some doy. The PPA is signed
in connection to the issueci Lerter oi inient (Lai) io ihe Compd.tl vide memo27.i1.00CC.101.14.021,18-869 dqted 28-02-
2018 for implementing HFO fired IPP power plont hoving copacity of 105 MW on BOO (Build, Own, Operote) bosis ot
Shikolboho, Chittogong for term of 15 yeors from the commerciol operation date (COD).

BSPL ochieved its Commerciol Operation on 24 Moy 2079.

Borokd Securities Limited, being held 57% equity share & manogement control by Baroko Potengd Power Limited with
effect from its incorporotion (i.e. 11 Morch 2021), os Private Compony Limited. The principol dctlvities of the compony ore
to cdrry on the business of brokers or deolers in stocks, shares ond securities, commerciol popers, bonds, debentures,
debentures stocks.

646,475,55s 581,596,8s7
3,0L4,672,L6t L,535,783,777
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Quantitv
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8,018 Ltr 62L,475 426,443
181,170 242,077,624 220,546,592
100911 81,037,846 85,617,829
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09.A torrrollileted lnvsntorlosrTk. 2,462.208,071

Baroka l,etoneo Power l"lmltod
B!r.ka Shlkalbrho Power Llmlted
K{rndohull Powcr Llmlted
B.rrka Sacurltles Llmltod

f0,00 lnvsltm€nt |n Markotablo Sscurltl€r'H€ld for Sale: Tk. r,320,100

CoBt
Op€nlnE Balance
Addltlon durlng the period

Wlthdrawal durlng the period
Purchaso/(5alc) of Marketable Securltles durlnE the pcriod

Golnl{lerr)
Rerllrad 6aln/(loss)
Raallrsd BO Chargag
Changc ln Falr Value of Marketablc Sacurltlcs

A: "rl

lrrrrc t{1, ?()"7 i

/rrrrrrrrrrt {ll. )

{,(,1,,r/ I ,l,r I

l.l 'l 'l 1'l'l"t'l
r,l) 1,I1t)l,i1iir,

r rrr.rr ) ,4t1 ,)0w71

.,,1,o 1,000

22,78$
(s0o)

ctorln& eolanco (rl-#if
Falr Valus of Markr:tnblo Securltles (A tt)*:--J.de9ggg*

Anlorill 1ll, )

,,.',,,., ;, ;tut
r{r I -,,i.1.ti;i"

__ 1,ir4'r',nq

,r /11l.l"(r

( r,,'/{,.(rrxr)

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limlted
Baraka Securities Limited

Advances, Deposlts & Pre-payments: Tk' 135,677,579

Adva nces:

Advance for Other Expenses (Note: 11.01)

Advance lncome Tax (Note: 11.02)

Advance for IPO Expenses

Advance aeainst PPE & Inventorv (Note: 11.03)

Advance for RJSC expense

Advance to Emplovees
Emplovee's Car Loan (accounted for as per IFRS-9)

Deposits:

Securitv Deposit for Utilitv Connection
Deposits aEainst Storaqe Tank Rent

Bank Guarantee Marein (in Cash)

Prepayments:

Prepavment for Oifice Rent
Prepavment apainst lnsurance Premium (Note: 11.04)

625,960
4,196,785

34,642,905

234,700
LO,252,655

s u b -ro ta I ------1678738E-
G ra n d-rota I -------gfFTfSZT

40,000
Total --------_{0d00-

2,986,329
55,791,455

58,595,091

40,000
58,595,091

25,465,O94

33,169
101,000

7,A90,220

11..01 Advance for Other Expenses: Tk.40,000

Rest House Expenses

11.02 Advance lncome Tax: Tk.58,595,091

Opening Balance

Addition during the period

Adjustment during the period

Prior-year's adjustment (Note No. 55)

30,37t,507
27,385,178

*------ SWr|,rW 30,745^001

(182,5e3J p73,4e41

Closing Balance

Re-stated closing Balance :----qffi ru-

Reasons for re-statement: Advance lncome tax charged by Customs Authority on HFO import has subsequently been re-

imbursed from BPDB on the way of revenue realization. Also, the aforesaid AIT has not claimed in Annual Tax Return for the

assessment year 2027-2022;

11, 11!, lll ) ':t,'":t:
{ lo..lng llalarrr t-, (A) l, llttll,,l!, (4 l"rl,l4)

()4|,,!tr\
(l,,lt)4)

1,320,100
115,080,100' 

1,320,100
!\,933,747

Tor"l:,--__l29,E54,04L

40,0()0

2,986,329
28,384,179
12,367,1-19

101,000

sub-rotal -----$1frfr 4 -----*qelitrl:

sub-Total ------19/68^650 ----ft,?r0,r00

625,960
4,796,785
8,968,155

234,700
10,391,583

---m,626IE------T-8ZS5D1T-

40,000------tu;0u'0-

575,907
30,1 69,099

Consolidated lnvestment in Capital Market: Tk. 129,654,047

nvcstnlcnt Scctor
No. o{

Shares

Marke t
Prl ce

acsI Pri.d
Market valse as 9rr

.t0-06-?022

Charr6o ln Iair
Vulus gc qn

l0'06-202?

Insl ne c ri nrt 5.000
,G 70 i3.100

;( rlirl
(3,

tsu ra nce 8.O00 71 1 !J?! Ini
1.380.973 (60.8
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11.04 lnsurance premium amountlng 1'k. L2,474,063 has been paid for the oporotlonal coversgc f ror0 the VB6r MrV' 203? to A;rrll'

2023 out of which premium for the p€rlod from May 2022 to Junc 2022 has chargod to st6t.mo{rt of protit gr lorr and othrr
comprehensive incomo.

11.A Consolidated Advances, D€posits & Pre-paymentsr Tk. 757,400,138

11.03 Advance agalnst PPE & lnventory: Th.25,465,094

Spare Parts & Lubricants
Material in transit and LC Charges
Land

Baraka Patenga Power Limited
Earaka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securitles Limited

Less: lnter Company Adjustment

12.00 Accounts Receivables: Tk. 1,940,515,649

Bangladesh Power Development Board (BPDB)

Aeing Schedule of Accounts Recelvables:
D u ration
lnvoiced 0-30 days
lnvoiced 31-60 days

lnvoiced 61-90 days

lnvoiced 91-180 days

lnvoiced 181-365 days

lnvoiced over 365 days

t2.A

Discloser as per Para F of Schedule Xl, Para-l of the Companies Act, 1994:

Debts exceeding 06 months
Other debts less provision

Debts considered good and secured

Debts considered good without debtors personal security
Debts considered doubtful or bad

Debts due from companies same management
Maximum debt due by director or officers at any time

Consolidated Accounts Receivables: Tk. 13,088,488,926

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Other Receivables: Tk. 86,000

Mr. Galib (Security Service Bill)

Consolidated Other Receivables: Tk. 2,085,792

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Less: lnter Company Adjustment

).1'l,,l,ll,!rl') t,t-|,?'-l(r.t)lL)

5l0,lll.l1l0 \ll,l:.,1o,y,1):a

!(),t)4'i,H(ll'l 4 /,lr.l l, l'r',
4t "t,4,ttll 4l) 4r,l l(J:r

. -.,- -:J*/-./',/.41)tt,l1tt. l',4. I''1, tl',

rotal--- 7l7,i0ir,r ru - 'i$a,lTi;ti]
-ffi

1,94Q.51r.r.i49 AtL,220,243
totat-----iloiJfsJ,ts 4ll22ttj43

@

63t1,?99,979 137,277,955
348,105,0?.4 776,726,546
308,3r7,3t32 602,064
645'773'2.64 

l3:?i3;193

rotu | -------T-,STffiTffr45- -----Af,Zm7Af

1,s40,s1s,;4s ,13;l?3,i13
--------TF4OFi5;6r0- *----'{rTWmT-

1,940,51 5,649 41t,220,241

..
-----l,Td0-,5II,f&---nlrf 2A74!-

1,940,515,649 41t,220,243
5,257,707,926 ).,470,326,643
5,890,26s,3s1. 1,016,005,407

Totul _____13,9s9,4!q,93l ___3,8378,U3_

85,000 60,000
rotrt]------------86 :----------T0;trd0-

86,000 60,000
7,999,79-2 1,565,096

2,085,792 1,625,096

rotut -----------7nB - ---J,-62f,096-



14.00 Conrolldat€d Current Account wlth Relatod Paillor! Tk. 585,090,820

Bartka Pot€ngo Power Llmlted

. Burako Shlkolbaha Power Limited

Karnaphull Power Llmlted
BarBka SGcurltlos Llmited

Lgss: lnter company AdJustment

Short Term lnvcstment: Tk. 54,856,000

Flxed Deposlt Rcc€lpt

Unlted Commercial Bank Limited (BG Margln)

Unlted Commerclal Bank Llmited (LC Margln)

Unitsd Commerclal Bank Llmited

Trust Bank Llmlted

Meghna Bank Llmited

IPDC Finance Llmited 
Totol

tThe above FoR is under lien over LC end benk 8ulrsflt€c lqr sneashmgnt.

L5.A Consolidated Shon Term lnvestmcnt: Tk. 74,856,000

Baraka Patenga Power Limited

Baraka Shikalbaha Power Limited

Karnaphuli Power Limited
Baraka Securities Limited

Less: lnter Company Adjustment

16.00 Cash & Cash Equivalents: Tk. 30,701,907

Cash in Hand

Cash at Bank
Trust Bank Ltd., Sylhet Cor. Br. (A/C # 0021-0320000490)

Trust Bank Ltd., Naval Rd. Br., Ctg. (A/C # 0029-0210015032)

UCBL, CD A/C, Bijoy Nagar Br. (A/C # 1071101000000032)
UCBL, STD A/C, Bi.joy Nagar Br. (A/C # 1071301000000024)
UCBL, SND A/C, Bijoy Nagar Br. (A/C # 1071301000000137)

UCBL, SND A/C, Bijoy Nagar Br. (A/C # 1071301000000272)-Dividend
Social lslami Bank Ltd., sylhet Br. (A/c # 0061330013121)
Prime Bank Ltd., sylhet Br. (A/c # 10911010021779)
5hahjalal lslami Bank Limited, SJlBL Tower Br.(A/C # 405711100000029)

Meghna Bank Ltd, Motijheel Br. (A/C S 11031110000081-7)

Bengal Commercial Bank Ltd

Cash available on BO A/C at period end

76.07 The reconciliation of bank balonce hos been performed ond found in order.

76.02 Cosh in hond hos beeqt counted ot the yeor end.

16.A Consolidated Cash & Cash Equivalents: Ik.777,569,266

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Less: Inter Company Adjustment

,ililr, lO,./l).'l llrll.' i{). /(1.}I

Arrrotrrri {lh ) Arrurrrrrt (lh }
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3,500,000
855,000

15,000,000
5,500,000

,i, 

"il(),0U(l
Hrr (,,(l{ ){ )

Ji,,(X){),o0t)

I !,0o{_1,(Jt)o

/,(,or,.{xx)

__{L!1)jl,!_!l1f 1o,oo1r?r)1r(l

71,91ih,00()

54,856,000
20,000,000

71,956,000
15,000,000

74,856,000 86,956,000

Total 74,856,000 86,956,000::

L,232,848 1,050,440

sub Tota I ---------t232"8+8- -----=EAAa0..

1 3,605,295
647,483

6,919,303
1,1 35,32 6

35,223
5,575,789

4,842
105,650

L89,796
108,248

37,368

177,961
32,079,223

t49,047,3q?
1,189,053,894

7,927 ,656
106,500

910

139,427
145,160

54,769,671- 39,669,764
777,569,266 !,932,617,582

7,L49,434
rot a I --------J76y'-T9l[T2- -'--a3E$fi5st-

---
CHARTERED ACCOUNTA.NTS

-

t,142,594 729

sub rotat ---l,L-,L4z3B4 ---------7 n
G ra n d rota I ----------3070f,80f

-rrrwv;'rr

30,701,907 7,379,7L7,671
28,163,196

664,534,492
264,377,359
248,852,848



Al otr

Jttnt: lt), .lO.l.l
- - 

Arrrriunt (tk )

t7.00 Share Capital: fk.'J.,7 29,1)54,880

Authorized:

Position was as loliows:

Antotrnt ln Ik.

l0 0t, ?()?? 207 r

01 Baraka Power Limited 29.25% 51,00% 506,047,s00 sCIG,047,506
oz FaisalAhmed chowdhury 2.40% 4.78Yo 41,500,000 41,s00,000
03 Gulam RabbaniChowdhury 2.4A% 4.18% 41,500,000 41,500,000
04 Fahim Ahmed chowdhury 0.49% 0.86% 8,s0s,000 8,s0s,000
05 Md. Shirajul lslam O.6t% 7.06% 10,500,000 10,500,000
06 Monzur Kadir Shafi 2.40% 4.78% 41,500,010 41,500,010
07 AfzalRashid chowdhury 0.67% 1.06% 10,500,000 10,900,000
08 other Shareholders 6t.8s% quqy.. , 1,869,902/37J?, * _ ?pgX,q7#90*rotat _:@4;= ;@'_;@o*

!7.A Consolidated Share Capital: Tk. 992,250,000

Authorized:

300,000,000 Ordinary 5h;rrc., oi I k .i () r,.rr.lr

lssued, Subscribed and Paid-up:

7,72,995,488 Ordinary Slr;rrc,; o{ I k. .l() 
t,at.tr

t/ 0t)0/ {x)(),{)( )0 110()0/t)(){_}.' r)o( )

3,000,000,000 3.000,000,000

L,729,9s4,880 992.250.000

1.,512,295,1"20

50,097,785

1,,462,1,97,335

rotal _. ___Ue&1eZJ35_ _-__________*__ _

300,000,000 Ordinary Shares of Tk. 10 each

lssued, Subscribed and Paid-up:

7,72,995,488 Ordinary Shares of Tk, 10 each

18.00 Share Premium: Tk. !,462,L97,335

Share Premlum
Less : IPO Expenses

18.A Consolidated Share Premium: Tk. 1,462,197,335

Baraka Patenga Power Lirnited

Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

L9.00 Non-Controlling lnterest :Tk. 2,13L,465,72L

Opening Balance

Prior year Adjustment
lssue of Share Capital of Baraka Securities Limited
lssue of Share Capitalof Baraka Shikalbaha Power Limited
lssue of Share Capital of Karnaphuli Power Limited
Add: Addition during the year (Note : 19.01)

Less: Payment of Dividend f or 2020-2027

19.01 Non-Controlling lnterest for the Period: Tk,207,137,590

Baraka Shikalbaha Fower Limited [49% Profit/(loss)]
Karnaphuli Power Limited [49% Profit/(loss)]
Baraka Securities Limited [49% Profit/(loss)]

Non-Controlling lnterest for the Period

20.00 Advance against Share lssue: Tk.0
Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Total

____L4!aJ9E35_ _;_
The Company has been issued 73,770,488 nos. of ordinary shares through IPO for aggregating Tk. 2,250,000,000, cut ol
which 36,885,288 nos. of ordinary shares issued for Eligible lnvestors (Els) at the cut-of{ price Tk. 32,00 and rem;ririirrll
36,885,200 nos. of ordinary shares al 1^0% discounted price from the cut-off price i.e. Tk 29.00 per share for Grlrcral
Public (GP) & other categories.

788,509,13 1

698,250,000

698,250,000

207,737,59,0

2,392,145,727

260,690,000

____at3!a1lfzt_

25,367 ,7 40

185,71-0,287
(3,e40137)

_______207_]37sgg_

335,553,320

39,200,000

q.rJ,lsq,g!t

799,509,131

____J!!f9!,11r_

195,422,557
218,202,21.6

130,038
_______gt3f54&11-

698,250,00;
698,250,000

___1E9qiap,a9g_

Name of shareholders

-J=.CCOUNTANTS

Arrrrrrnrl {11.. }
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20.A Preference Share (Redeemable)-Non Current Maturlty: Tk. 996,000,000

Baral<a Pate nga Power Limited
Baraka Shikalbaha Power Llmited
Karnaphuli Power Limited
Baraka Securitles Limlted

20.8 Pre{erence Share (Redeemable}-Current Maturlty: Tk. 332,000,000

Baraka Paterrga Power Llmited

Baraka Shikalbaha Power Llmlted
Karnaphuli Power Llmited

Baraka Securities Limited

21,.00 Term Loan: Tk. 1,409,145,082

Non-Current Maturity
United Commercial Bank Limited (IPFF)

Trust llarrk Limited (IPFF)

Unit.ed Commercial Bank Limited
Trust Bank Limited
Lar,'kaBangla Finance L!rnlted

Current Maturity
United Commercial Bank Limited (IPFF)

Trust Bank Limited (IPFF)

United Commercial Bank Limited
Trust Bank Limlted
BRAC Bank Limited
LankaBangla Finance Limited
Accrued lnterest

I,tirl 
=_ .".--_."_1lllt!l!tq:141! . _===lllry9gql!l

I /,"{)()1),()tX) I/,,,()t-)0,()O(l

l(r{),Ot)O,(XX) l(ro,{)(X),[)O{ )

1 u t' | :=::rug= 
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{ i4{ ).i X i{ }.1 ){ )( i

tltt, ),,, / ,) ,(;/ )
)01 ,'t(.)t),/?,o

/ ,'/ P'lt,{)()4

20:;,661,4tt?

'1il |,,")(,,(r(,')

)A'rt,,lt /(t, \ll',

.l /t1,4(r1,,()(lrl

7/4,)l:,,)i|{l

Pa rticu la rs
UCBL & TBL

(IPFF loan)

UCBL & TBL

(PFlloan)

TBL:8% p.a., UCB:

8.50%

(reduced from
9 00 % R,a,)

9.5 years

(including 06

months grace

UCBL & TBL

(Take Over)

Lanka Bangla

Finance Ltd

lnterest Rate

6 months LIBOR +

30 basis point +

2.0%p.a.

12 years

(including 02

yea rs Srace
period)

TBL:8% p.a., UCB:

8.50%
(reduced from 9.00

08 years

To take over other
bank & NBFI loan

09.50% p.;,t.

05 years

Conversion of

LankaBanglaP urpose

Ltd

Repayment Amount
Tk. 1.58

crore/q uarterly

Expi ry 30/Sep/2026

The security package for both United Commercial Bank Limited and Trust Bank Limited (IPFF & PFI) term loan are as

follows:
-Mortgage of project land;

-Hypothecation of allfixed and floating assets including but not limited to machinery, book debts, furniture, fixture and

equipment on first ranking pari passu basis creating present and future charge with the RJSC;

-Establishment of Escrow Account and Debt Service Account with appropriate cash flow;

-Corporate Guarantee of Baraka Power Limited;

-Directors' Personal G uara ntee;

-Co-payee of benefits under all insurance policies insuring the relevant moveable and immoveable assets of the issuer;

United Commercial Bank Limited (as mandated lead arranger) has been sanctioned USD 2L.975 million through

lnvestment Promotion & Financing Facility (IPFF) of Bangladesh Bank funded by IDA of World Bank. As Participating

Financial lnstitute's (PFl) participation portion; United Commercial Bank Limited & Trust Bank Limited has been

sanctioned BDI300.00 million & BDT 350.00 million respectively. Subsequently, UCBL & TBL jointly has been taken over

the other bank finance with existing security package.

:=.-" l8i.gucll
sub-Toral _ L,oeLilL273 ___Ellu653,Z6l .

Sub-Total
Grand-Total

135,984,498
56,950,748

9,587,1_57

56,005,940

43,051,272
16,343,254

3t7,922,909

__i1qg-45,qgz_

131,718,651
55,1 04,198

162,495,952
92,728,49?"

10,086,17ti

21,797,O:iB

473,990,529 
.

__Jerry!u2!*

To develop and implement project;

5.50 crore/qua.
3.11 crore/qua.

reduced from Tk.

3.19 crore/qua. after
partially repaid

liability by use of IPO

2.13 Ar./Qua.



21.A Consolidated Term Loan-Non Curr0nt Maturlty: Tk. g,59l.,g9E,5gI

Baraka Patenga Power Llmlted
Baraka Shikalbaha Power Limited
Karnaphuli Power Limlted
Baraka Securities Llmited

21.8 Consolidated Term Loan-Current Maturlty: Tk. 1,215,507,S67

Baraka Patenga Power Llmlted
Baraka Shikalbaha Power Limlted
Karnaphuli Power Llmlted
Baraka Securities Llmlted

22.00 Lease liablllty:Tk, L6,646,977

Non-curlent maturity
Rental Agreement-Storage Tank

Rcntol Agrccmont-Office Space

5ub-

Total

Current maturity
Rental Agreement-Storage Tank
Rental Agreement-Office Space

Sub-

Total
Grand-
Total

22.A

22.B

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

'l1 l,.),1/,y,{"),t
'l !4,r1\ / ,4(tt'
l,t2,y,tt7,2t))

lol.rl __l ,i1,;r,;rJt,,,t,t t,tl) tlJ0rt,i(,{,

(r,05.{,()ll4

**_* 7,b1&)/7

8,()7i,4f,1

5,533,958

z,44t,s5g

7,975,5t6

1,6,646,977
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.O0% p.a.

3 years tenor

TI,!2_9,3!1 for HFo Tank and ?2&,gltior Oiii.. ipace onty per month;

To use the facility

obligation under rental agreement has been recognized as lease liability in

The present value of future rental payment obligation payable after the date

Consolidated Finance Lease Liability-Non Current Maturity: Tk. 45,5g5,940

Baraka Patenga Power Limited g,671,46\
Baraka Shikalbaha Power Limited 13,g1,g,4g4
Karnaphuli Power Limited 16,136,g33
Baraka Securities Limited 6,g59,152

tor"l ---Jissspao
Consolidated Finance Lease Liability-Current Maturity: Tk. 39,991,946

l

I

I

7,975,516

1-2,770,942

77,455,340

1,690,118
rota I *_______19,89!ggq_

30-06-2021
:sent Value of
inimum lease

payment

5,5L1,,326

______l,sl.1.3?g_

3,537,113

3,537,113

Pa rticu lars

GiGterthr^ 1

Future Minimum
Lease Payrnent

gi,,rii,iit

30-l

lnterest

)6-2022
I Present Value of
i minimum lease
I

i payment
t-I 7,975,516

I 30-06"
' Present \
i mtntmur

Later than L year but not later than 5 vr 9,099,984 428,523 1

Lqt_eJ !!a!_I y_g?rs

Total obligation under finance lease 78,247,705 L,600,72,9 76,646,977
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23.00 Provlslon for Gratuity: Tk. 8,025,517

0perring Balance
Add: Addltion during the period

Lcss; Payment durin6 the Period

23.A Consolidated Provision for Gratulty: Tk. 8,025,5x7

Baraka Patenga Power Limited

24.o0 Other Flnancial Facitity: tk. t,zz7,zgf,,gLt

Short Term Working Capital Facility

24.A Consolidated Other Financial Facility: Tk, 13,758,026,378

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

25.00 Current Account with related parties: Tk. 581,832,820
Karnaphuli Power Limited
Baraka Shikalbaha Power Limited

25.A Consolidated Current Account with Related Partles: Tk. 179,608,695

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited

Inter Company Adjustment

26.00 Provision for lncome Tax: Tk. 57,983,387
Opening Balance
Add: Addition during the period

Less: Adjustment during the period

26.4 Consolidated Provision for lncome Tax: Tk. 62,289,O09

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

27.00 Provision for WPPF: Tk. 0

Opening Balance

Add: Addition made during the period (Note: 3.10.c)

Less: Payment made during the period
Participation Fund

Welfare Fund

Closing Balance

27.A Consolidated Provision for WPPF: Tk. 0

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

28.00 Liabilities for Expenses: Tk. 5,890,519

Particulars
Audit Fee

Salary & Allowances
Directors Remuneration
Utility Expenses

5B 1,832,820
49,804,910

129,803,785 1,098,444,(89

n r, ()ll

Junc lO, /0^ll
Arrrrrtrrrl { I L.)

|,rl lr,.r,4(r
:41lt:t!:'t /
9,,1,11,06 1

, l,l1,,llt
Clo:lrrg l!;rl.rrttr. 8,Q11',i,1/

rotar ----{::i;:#

rotar--###-i::=.J+-:--,:,--

7,22?,298,917
6,631,323,673
5,899,403,788

Total 13.758.026.378

24,847,113
5_5 6,985,707

Total 581,832,820

l\rttrrtrrrl ( I k. )

.r. '/ 1'1 'l("'
l.'1 i",",1r,
4,{,1(l,O l I

), / \,1,i!\,"

=-:===."..=.lrl].-|:r4!.

1,1)1:,!l{'
:.....=_----_._11_,J81!l
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-=., - ---. YJ,r') 114,1,.t
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rotal ______-lZAE_q&.q95_ _____1J9!,93tr99_

3,321,811 1,97 5,699
54,754,269 _ 3,229,118
58,076,080 5,2O4,8t7

crosing Barance ---,#*F r--#tr#i
57,983,387 3,32t,811
1,270,932 846,071

2,402,123 L,885,993

692,567 1t3,736
rotal __-___9?a8_9.0Q9_ _*__q,19Z,!1L

. 761",441,5t5
581,832,820

70,642,724

1,098,A44,69-9

9,L82,201

).0,642,124

Boroko Potengo Power Limited did not recognize workers profit porticipotion fund t'or the period from July 2027 to June

2022. A disclosure of such non-recognition of WPPF is presented in Note j.10 (C).

L0,642,L24 19,824,325

8,513,699 7,345,761
2,728,425 1,836,440

1,0,642,724

________10842&!_Total

287,500
4,042,275

82s,000
735,844

Total ___Lg-9-g,q_19_

287,s00
3,328,054

675,000

__*__lz9!,553_



28.A Consolidated Llabllities for Expenses:Tk. 1g,204,675

Baraka Patenga Power Limited
Baraka Shikalbaha Power Llmlted
Karnaphuli Power Llmlted
Baraka Securities Limited

29.00 Consolidated payable to Cllents: Tk.37,569,L77

30.00

Baraka Patenga Powcr Limited
Baraka Shikalbaha Power Lirlited
Karnaphuli Power Limited
Baraka Securities Limited

Less: lnter Company Adjustment

Accounts Payables: Tk. 12,193,138

ABB Ltd.

ANR Filter Technology
Al Musabee Printers
Aamra Networks Ltd
South Eastern Tank Terminal Ltd.
Sylora Link

Monowara Trade I nternational
Eastland lnsurance Company Ltd
A.H Trading
G4S Secure Solutions Bangladesh (pvt.) Ltd
Kazi Jahir Khan & Co. CA

Liberty Assoclates Ltd
Liberty lnspection Bangladesh
Lub-Rref (Bangladesh) Ltd
Royal lnspection lnternational Ltd
Mars Engineering & Construction
Meghna lnsurance Company Ltd
Ranks Petroleum Ltd
Smart Water & Technologies
Wartsila Bangladesh Ltd
Waterchem Technology

Consolidated Accounts Payables: Tk. 81,031,633

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Bara ka Securities Limited

31.00 Unclaimed Dividend: Tk. 5,575,289

Dividend for 2O2O-2O21

Other Payable (net off interest)

31.A Consolidated Unclaimed Dividend: Tk. 5,575,299

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

32.00 Other Liabilities: Tk. 3,716

Deposits from Eligible lnvestors (tpO)

Suspense Account (lPO)

32.A Consolidated Other Liabilities: Tk. 59,ztL,Z6B
Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

52,804.449

4,719,8'J,3

855,476

5,575,289

Tota I ______!,5z5at9_ _____--_______:_

- 1,180,329,200
3,716
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8.660
10,398

3,219,954
2,082,23!

33,479
I1,629

65,340
t72,500

8,098
27,495
14,995

168,650
11,523

5,787,204
23,977

143,000
405,221 691,762 

_
rotal *_____la_1s.31_3_g_ _______3uqpz!_

_ 37!568,L77

17,569,t77

12,'J,g3,l3B
37,872,099
24,947,549
6,019,949

rota I ______L 1O31,9-3-l_

235,097
417,5A7

8,660

3,201,425
149,0?4
914,765

946,949

:

75,2.66

25O,567
1,227,1,50

31,964

30.A

8,1.48,976
29,360,095
16,295,378

Total 3,7L6 1,190,329,200

3,776
29,902,037
28,972,269

433,247
rota I ______l-92-l12gt_

1,180,329,200
76,937,820
38,275,478

7.295,542.438
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33.00 Revenue:Tk.3.G42.600.931
Capacitv Proceeds
Varlable Operatlonal & Maintenance Proceeds
Iuel Proceeds

33.A Consolidated Revenue: Tk. 24,422,808,218
Baraka Patenga Power Linrited
Baraka Shikalbaha Power Limited
Karnaphuli Power Linrited
Baraka Securitres Limited

Less: lnter Conrpany Adjustment

34.00 Cost of Revenue: Tk.3,204,835,331
Fuel Consumption
Lubricant & Chemical Consumption*
Spare Pafts Corisunrption
Electricity Bill on FGD Plant
Plant Salaries & Allowance
Gratuity Expenses
Fuel Tank Charges **
Oil Carrying Expenses

lnsurance Premium
Depreciation on Right-of-use Assets (Storage Tank)
Depreciation on Plant & Machinery
Repair & Maintenances on Plant & Machinery

Spa re Parts Consu mption l T k, 87,607,229

Opening Balance
Add: Purchase during the perlod

Closing Balance

34.A Consolidated Cost of Revenue: Ik.20,986,571,842
Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited

Karnaphuli Power Limited

Baraka Securities Limited

Reoson lor chonges: Fuel proceeds increased by 829y'n as tuel ltrlce onel de muncl lar power supply lncreosed. VOMP prorceds

increased by 44% as demond and exchonge rate lncrcosed rclatlvely aver the perlod. Cdpdclty proceeds lrcradsed by 8% due ta
increose oflorelgn exchange rote and CPI odJustment.

.),{ti,4,ol(,.t,,,1 l.{,,ir,,0,,/,{)l I

1 or ;r I 

-1.64 
,.df,o, { 1 I.. j lqf}u!!

'!,tA,/,ltl'l),tl t') .1,,) 1i,,'J', l,()O',

l),tl'l /,,)',l1,Ultll ),tt' I l,l' l!',! 4;
I0,H131,1,41.l,11{rlt ),)41,!t)(t,lltt,

_ l,-]tl,ll/
74,422,808,218 7,lltt,8\4,4/\

1,433,299,91,9

?8,724,794
35,665,$d5

546,52$
42,863,491

1,915,546
7,259,060
6,939,531

11,426,207

117,715,460
1,333,795-TrErs'sr,s6r

s-rl.-

Fuel Consu mption : Tk. 2,828,046,638

Opening Balance
Add: Purchase during the period

Closing Balance

90,249,651 84,430,360
70,371",1"t1 34,544,085

t60,620,768 1L8,974,445
(82,098,410) (90,249,6sU

Consumption during the period ---=r3# 28,724.794

Reason for changes: Lubricants consumption increased significantly during the period due to the increased demand and lube oil
price. ln addition, for major overhauling work lube oil consumption is also increased during the period.

Opening Balance
Add: Purchase during the period

Closing Balance

220,546,592 171,775,357
109,078,261 84,936,780
329,624,853 256,2!2,t37

(242,017,6241- (220,s46.s92)
Consumption during the period 

-1760firt 
3s,66s.s4s

Reason for changes: Spare parts consumption increased significantly during the period due to carry out schedule maintenance

and STG maintenance work.

3,204,83s,331 1,689,688,862
8,528,288,285 1.,725,353,723

9,2s3,288,473 1,07s,062,998

1s9,753
rot. | _je,eg!,sf 1,833_ _14994!gcg1_

1r,l?,'),,r,n,ffiLruL
2,979,046,639

78,s22.3s8
91,607,229

735,944
52,949,590
8,025,517

437,009
9,445,165

12,612,991
5,548,799

118,197r710
3,706,481

rotal--9202[,8f$55f
* Lubricants & Chemical consists of Diesel, Lube oil, Caustic Soda, Grease, Coolnet water etc.

** Fuel Tank Charges are decreased as it is accounted for as per IFRS-16 effective from 01 July, 2021.

335,679,312_ 325,89r.,140
2,835,227_,783 1,,4)5,7A2,917-

3,170,902,095 1,741,594,052

. (?42,85s,4571 (330,864,856)
Consumptionduringthe period 2,g?.8,046,63g j,,4l0,7Lg,tg6

Prior-year's adjustment on purchase 27,385,178

Prior-year's adjustment on closing inventory (4,814,456)

Re-statedConsumptionduringtheperiod 2,929,046,G38 l,43l,Zgg,?tg

Reason for re-statement: Described in Note - 11.02.

Reason for changes: Fuel consumption increased significantly during the period due the increased demand and fuel prir:e. Also,

the STG plant was under schedule maintenance for certain period.

Lubricant & Chemical Consumption : Tk. 78,522,358



35.00 General & Administrative Expenses: Tk. 70,239,980
Directors' Remuneratlorr
Group Office Common Salnry"
Communlcatlon Expenses

Travelling & Conveyance
Utility Expenses

Office Rent
Vehicle Running Expenses

General Repair & Malntenances
Entertainment & Otherg
Business Development Expenses
Legal Fees & Professional Consultancy
Fooding & Lodging

lnsurance Premlum
Uniform & Others
Newspapei, Books & Perlodlcals
Advertisement Expense
Annual Fees
Annual Sports & Cultural Program
AGM & EGM Expense

Education & Training
Health Assistance Expenses

Office Stationeries
Gardening Expenses

Rest House Keeping Expenses

Gift & greetings
' Meeting Attendance Fees

RJSC Expenses

Audit Fee

Donation to PM Corona Assistant Fund

Donation to House Construction Fund

Depreciation on Right-of-use Assets (Office Space)
Depreciation Expenses

* Group Office Common Salary has been distributed on Hourly basis.

35.A Consolidated General & Administrative Expenses: Tk. 290,229,410

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

35.99 0ther lncome: Tk.90,641,612

Foreign Exchange (Loss)/Gain (Note-36.01)
Bank lnterest
Realized Charges on BO Account
Gain/(Loss) from Capital Market
Dividend lncome from Subsidiaries

30.01 Foreign Exchange Gain/(Loss): Tk. -185,579,924

Foreign Procurement
Term Loan

36.A Consoliclated Other lncome: Tk. -1,486,138,474

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited (BSPL) [Note-37.A.01]
Karnaphuli Power Limited (KPL) [Note-37.A.02]
Baraka Securities Limited

Lessr lnter Company Adjustment

36.A.01 Other lncome of BSPL: Tk. -684,109,263

Foreien Exchaqse Gain/(Loss)
Foreign Procurement
Term Loan

Other than foreign exchange gain/(loss)

(88,461.,4771 (211,177)
rota I 

-[6-fFIe]9.24)- 
-TZt6I.tgI

9,82t,454
(65,191,478)

(102,836,321)

1:,069,443
(t57,136,9_02)

29,998,267 29,958,(,45
rotu I --lfdEe5ao- ____frflqlE_

+.=
AE on June 10,

_4S_L*- .

Amsunt ('l.kl

1 ,/t.r{,1 \{)
7,12tt,1 )H

$Otr,809

7,U9,2 lo
615,54?

?,631,1" 28
1,405,667
1,330,565

935,606
266,614
259,750
250,106

ago,azo
1,808

504,616
2,2X5,099

zLq,2L2
239,790

1.5,960
9,100

t 5x,1x6
46,330

420,967

r,oz3,0oo
846,016
287,500

2,500r000

2,500,000

65,910,1tJ3

95,445,Q76
105,349,900
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1 10,876

11.1,1;26
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6U0

4l) ,40)
4,)08,720

651,62 5

560,504

263,).07
20,080

94s,757
250,000
902,000

53,638
287,500

z,qoo,)qo

70,239,980
99,905,231

1"11,2t0,674

totu I T,4EE]1T8-7Zf -lff;TJ6l5-o7i

(s41",2ss,732\ (66,127,196)
(207,s00,000)

64,646,469 935,718
rot, | 

*--i6E4J0-fl263f ---165;19-1"7187

8,873,525 649.4-3)
rota I ----250-IZ{T[0- ----Z57Jfd65r

(L8s,s79,924) (236,038)
4,879,898 11,001,068

(eso) (1,304)
22,788 (942,272)

271,320,000
ro ta I ----90-, 6TrlEff -----E-,E2175A-

(97,tr8,447]' (24,861)

90,641,812
(684,109,263)
(603,361,832)

1,282,778
( 1,195,546,505)

290,591,969



36.A.02 Other lncome of KPL: Tk.'603,351,832

Foreien Exchanee Gain/(1o59
Foreign Procurement

Term Loan

Other than foreign exchange gain/(losl)

37.00 Financial Expensesl Tk. L12,452,L22

Term Finance Expenses

Other Financial ExPenses

Lease Financial Expense

Bank Charges & Commission
Bank Guarantee Expenses

37.A consolidated FlnanclalEttpenses:Tk.1,180,790,359

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

Less: lnter ComPany Adiuetmcnt

38.00 provlslon (madr)/releared for diminution ln vnlue of lnvettmsnt*Tk,413,?47

Baraka Patenga Power Limited

Baraka Shikalbaha Power Limited

Karnaphuli Power Limited

Baraka Securities Limited

39.00 lncome Tax Expenses: Tk. 54,754,269

lncome Tax Expenses on Other lncome (Note : 03'14)

lncome Tax Expenses on Capital Gain (Note : 03.14)

lncome Tax Expenses on Dividend lncome

39.01 Calculation of current tax is stated in Annexure-1.

39.A Consolidated lncome Tax Expenses: Tk' 56,214,091

Baraka Patenga Power Limited
Baraka Shikalbaha Power Limited
Karnaphuli Power Limited
Baraka Securities Limited

40.00 Earnings Per Share (EPS)l Tk. 1.57

Profit Attributable to ordinarv Shareholders
Weighted Average Number of Ordinary Shares

Outstanding during the Year

Basic Earnings Per Share (EPS)

Profit Attributable to Ordinary Shareholders
Weighted AveraBe Number of Ordinary Shares

Consolidated Earnings Per Share (EPS)

(A)

(B)

(C=A/B)
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rotal 1.180.790.359 1,37r,460,096

A33t247

Total 431,247

487,91 0 3,229, 11 8

2,2 /9

rota I 

----54J53J69- 
--"----1J29;ttg*

54,754,269 3,229,tt?'
364,861 789,725
516,130 3,s82,337

(A)

(B)

578,831 I 13,736
totar----568{tr5I-----Tf I{}-1T'

27L,021,041 188,552,t42
172,181,044 L72,187,044

(C=A/B)

Reoson for Chonges: SigniJicont change in Bosic EPS ot end oJ the period due to dividend income eorned lrom its subsidiories'

40.A Consolidated Earnings Per Share (EPS): Tk. 1.25

1.57 1.10

21.5,281.,436 619,194,904
t72,181,044 tL;sLp!!_

-__-_J,25- 
-------3.60-

Reoson for Chonges: Significant chonges in Consolidoted EPS ot the end of the period due to significont increose oJ exchonge loss

in foreign currency tronsoctions incurred in subsidiories.

40,01 Weighted Average Number of Ordinary Shares Outstanding:

The weighted average number of ordinary shares outstanding during the year is the number of ordinary shares outstanding at the

beginning of the year, adjusted by the number of ordinary shares issued during the year multiplied by a time-weighted factor. The

time-weighted factor is the number of days that the shares are outstanding as a proportion of the total number of days in the

year (considering 360 days in a period).

Date of Allotment Ordinary Share Weighted no. of Days Calculation
Weighted No. o{

Share

Opening as on july O1',2021' 99,22s,000 0 99,225,000

Addition Duringthe period for
allotment of shares through IPO on 05

)uly 2021"

73,770,488 361 (73770488*361/3

6s)

77,962,044

Closing as on June 30,2027 t72,995,488 0 L72,L87,044
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41.00 Net Assets Valuc (NAV) Pr:r Share: Ik. 25.59

Slrare Capital
Share Pr'cnriunr

Retained Lar trirrpir

Total Shareholders' Equity

Total Number of Ordir)rry Share s

Net Assets Value (NAV) Per Share

Share Capital
Share Premiunr
Retained Earnings
Total Shareholders' Equity

Total Number of Ordinary Shares

Consolidated Net Assets Value (NAV) Per Share

Reason for Changes: There was no such significant change in Consolidated NAV durin6;1hc pcrlod.

42.00 Cash Flows from Operating A,ctivities (lndirect Method)

Net Profit After Tax

Deprecation on PPE as Non Cash Expenses

Deprecation on Right of Use Assets as Non Cash Expenses

lncome generated from lnvesting Activity
Non Cash lncome
Non Cash Expenses

(lncrease)/Decrease of Accounts Receivable
(lncrease)/Decrease of Other Receivable (Note: 40,01)
(lncrease)/Decrease of lnventories
Purchase of lnventory through Other Financing Facility
(lncrease)/Decrease of Advance, Deposits and Prepayment for Operational Actlvities (Note:42.02)

lncrease/(Decrease) of Accounts Payable

lncrease/(Decrease) of Liabilities for Expenses

lncrease/(Decrease) of Provision for lncome Tax

lncrease/(Decrease) of Provision for Finance Cost

lncrease/(Decrease) of Provision for Gratuity
lncrease/(Decrease) of Lease Liabilitv (Note: 42.03)
Increase/(Decrease) of Provision for WPPF
Net Cash Flows From Operation Activities

42.01 (lncrease)/Decrease of Other Receivable
(lncrease)/Decrease of Other Receivable
(lncrease)/Decrease for Transaction with subsidiary

42.02 (lncrease)/Decrease of Advance Deposit and Prepayment for Operational Activities
(lncrease)/Decrease of Advance Deposit and Prepayment
(lncrease)/Decrease for PPE

r,,ilffis,; ;ffiAccouNrANrs
***3s3t*: ","_ ag-+J., *

Amount tTk) Antount (Tk)

1./7c),9:,A,8Lt0 991,?5U,()0(.'

).41,),1() /,.1'J5

r,8r0,18(;,456 1,tt11.149,Irjo
5,002,338,671 2,803,399.380

___17Le9s,488 99,?25.080

________Jfi,e7_ *.=__*_J@

27L,421",04L 188,552,14?

t49,t95 ,97 7 T47 ,67 4 ,1.0it
7,949,039

(271,341,838) 943,576
85,808,s40
1,9,271,9G9

(1,s29,29s,406) 62,349,31.7,

(26,000) (32,000)
(20,49s,936) (64,878,698)

604,326,922 43,756,343
(66,881,s69) s,647,802

4,044,1.62 (3,897,215)

1,600,065 (644,898)

54,661,576 1,346,112
(5,453,804) 374,644

6,109,971 (818.919)
(7,200,L42\ ' -

|10,642.124\ 1..4s9.923

-TrosE4rss7r 
---T[-iWryE-

--

(26,000) (32,000)

-(26,oi-o[-------T32;L0O-(67,381,s69) s,647,802
(s00,000)

:-166;mrF6elru_

Reason for Chan6es: NAV has lncreased by t7% due to issue of ordlnary shares wlth premlum wherea$ other components has

insignificant change.

41.A Consolidated Net Assets Value (NAV) Per Share: Tk. 28.92

(A)

(Bl
(C"A/B)

(A)

(t] )

(C.A/u)



CHARTERED ACCOUNTANTS
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42.03 lncrease/(Decrease) of Lease Liability

lncrease/(Decrease) of Lease Liability
Non Cash Acquisition of Right of Use Assr_.ts

42.A Consolidated Cash Flows from Operating Actlvlrle$ (lndlrect Method)

Net Profit After Tax

Deprecation on PPE as Non Cash Expenses

Deprecation on Rlght of Use Assets as Non Cash fxpenses
Other lncome from lnvesting Activities
Non Cash Other lncome
Non Cash Financial Expenses
(lncrease)/Decrease of Accounts Receivable (Not6: 42.A.Ol)
(lncrease)/Decrease of Other Receivable (Note: 42.A.O2)
(l ncrease)/Decrease of lnventories
Purchase of lnventory through Other Financing Facility
(lncrease)/Decrease ofAdvance Deposit and Prepayment for Operational Activities (Note;
lncrease/(Decrease) of payable to Clients
lncrease/(Decrease) of Accounts Payable (Note: 42.A.04)

lncrease/(Decrease) of Liabilities for Expenses for Operational Actlvities
lncrease/(Decrease) of provision for lncome Tax
lncrease/(Decrease) of Provision for Finance Expenses

lncrease/(Decrease) of provision for Gratuity
lncrease/(Decrease) of Provision for WppF
lncrease/(Decrease) of Other Liabilities (Note: 42.A.05)

lncrease/{Decrease) of Lease Liability (Note: 42.A.06)

Net Cash Flows From Operation Activities

42.A.01 (lncrease)/decrease of Accounts Receivable

(lncrease)/Decrease of Accounts Receivables
Non Cash Adjustment

42.A.02 (lncrease)/decrease of Other Receivable

(lncrease)/Decrease of Accounts Receivables
(l ncrease)/Decrease for Non Operating Activities

42.A.03 (lncrease)/Decrease of Advance Deposit and Prepayment for Operational Activities

(lncrease)/Decrease of Advance Deposit and prepayment

(lncrease)/Decrease for ppE

42, A.O4 lncrease/(Decrease) of Accounts paya ble for Operationa I Activities

lncrease/(Decrease) of Accounts payable

lncrease/(Decrease) for ppE

42.A.05 (lncrease)/decrease of Others Liabilities

(lncrease)/Decrease of Others Liabilities
Non Cash Adjustment
lncrease/(Decrease) against non Operating purpose
lssue of Share

42.4.06 lnoease/(Decrease) of Lease Liability

lncrease/(Decrease) of Lease Liability
Non Cash Acquisition of Right of Use Assets

ltt,l,4t,,:t / I

_ __ l!t4/,tl'l
(/,?00,1421

422,419,026 1,03?,949,7r5
614,8?0,289 6lt,434,28r
38,950,459 3,374,37r1

(319,564) 9{3,576
945,139,750 92,689,474
LL6,477,()44 264,330,05?

(x0,306,235,503) (1,706,361,490)
(460,696) (632,986)

(888,366,4311 6,144,699
9,819,360,091 485,979,486

(95,009,928) (r13,057,3211

36,4i8,743
27,566,204 (7,0x5,293)

3,756,388 (7,304,500)

56,X2X,398 3,686,209
(5,453,804) 374,644

6,X09,971 (819,9X9)
(L0,642,1241 L,459,923
(37,842,17L1 (17,505,555)

(32,,09f,??gL _--@E---B?-e6Eom'-

(10,2s0,936,633) (1,622,6.J9,i1t.t)

55,298,870 83,7?"1.,tr7't

_11g,r!E/g5JEl l14!aq1ls0l-

(460,696) (632,986)

(460,696) (632,9861

(s03,208,825)

(408,1"99,997)
--- (rs"oo8^rr8) -(113ps?311)

28,227,184 292,L45
66q,s80 7,307,428

__-__4599A!_ ___gpll?s1

(1,236,331.,170) 1,L31,127,250
(18,163,s15) (31,696,3es)

3,71'6
(1,180,329,200) 1,180,329,200

_____w,8 n, L, lL __llzf glf !!I
7 6,4L9,347

108,486,576

__J32p67,22eL ...--_-
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Reason for changes: NocFPs has decreased duringtlte perlod ovcr eflrller perlod due to lncresse of payrxertto srrl)pltEr$ arid
decrease of collectlon from customers than previou$ year,

43,A consolidated Net operatrng cash Frows per share (NocFps): Tk. 4.r3

ni on lun(: l{),

/(l? I

Arrrotrrrt (l h)

43.00 Net Operating Cash Flows per Share (NOCFpS): Tk. -4.11

Cash Generated [ronr Opernting Activities
Total Number of Ordinary Shares
Net Oporatlns Carh Flows Fer Share (NOCFpS)

Cash Gcnerated {rorn Operaling Activities
Total Nunrbcr of Ordinary 5harcs
Consolidated Net Operatlng Cash Flows per Share

(Al 710,343,513 652,660,374

(^)
(lt1

((, .,A/lr)

(rJ l
(CxA/B)

.J72,t87.044 172.187.044
*_.__lag* __=&zg*

Customer o{ its subsidiarics.

44'00 value of lmports regarding Raw Materials, spare Parts and capital Goods under sehedulc xl, part lt, para B ol the corrl;anir:r
Act,1994

(a) "l-":1 
lmportscalculatedonclFbasisbythecompanyduringtheperiotl lronr0lJuly,?021 to30June, lo)-2utr esperlolraw

matenats, spare parts and capital goods were as follows :

Period Pa rticu la rs
lmport

Amount

July'2020 - June'202
Raw nraterials 2,835,222,783

Spare parts 44,997,721,
2,880,22O,504

The company did not have any expenditure in foreign currency during the pcriod from 01 July, 2021 to 30 June, 2a22 onaccour)t
of Royalty, Know how, professional consultation Fees, interest and other matters.

Value of both imported and indigenous raw materials, spare parts and consumption thereon were as follows :

(b)

(c)

Pa rticu lars
Raw Materials Spare Parts

Tota I
lmport lndigenous lmport lndigenous
Taka Taka Ta ka Taka

Opening Balance 33s,679,312 90,249,651 102,492,809 1 18 nq? 7R? 646,475,555
Purchase 2,835,222,783 70,371",1 44,997,721 64.080 s40 3,014,672,161
Closing Balance 342,855,457 82,098,410 102,451,869 139,565,7ss 666,971,491
Consumption 2,828,046,638 78,522,358 45,038,661 ,568 2,994,'17 6,27_5
Percentage ofTotal
Consumption 94.45% 2.62% L50% 1.42% 100%

_-E.rARTil=o AccouNTANTs



45.00 Contingent Liabilityr Tk. 1-3,635,287,100

Value of lmports : f k. L,687 ,967 ,791

HFO

Spare Parts

Partlculart uO N(J.

rjolzriq, ur iL
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Bank Guarantee, BPDB t5/2011 , VLtJt, 1{, (}l ,,1)l11

Bank Guarantee as Bid Security, BPDB+ b4/ ) )1t', llt l\l Otr O'J ,'O l /

Bank Guarantee as Bid Security, BPDB* t,1/.Jt):l t,, tl(. lti ot, 1r" .,{) l /

,il ill1,,r)lllBank Guarantee to Commissioner, Customs Hotr:,r, r ltltlap'.orr11 30/2O13. i-'( lit.

Corporate Guarantee to IPDC Finance Ltd. for Learc Security (Karrraphull Power

Ltd & Baraka Shikalbaha Power Ltd)
?r, t) ] ,t).r.r

Corporate Guarantee to The City Bank Ltd for capital nrrchinery & working

capital facility (Karnaphuli Power Ltd)
07 1o. ;)o.) l

Corporate Guarantee to United Commercial Bank Ltd lor Eank Guarantee to
BPDB as operational security from Baraka Shikalbaha [:,owcr Ltd

?4 0 / ,,{),);

Corporate Guarantee to United Commercial Bank Ltd for workirrg capital{acility
(Baraka Shikalbaha Power Ltd)

30.06..7{)r l l.l(r,{).Or)t),tr)rr I l.lr,,rI.ilrrr,.r,rrrr

I
ll,Ll5,28/,rU{J I lJ.t rr,;Ir,rUUTotal

tBank Guarantee # AO/2OL4 issued by United Commercial Bank Limited in favor of Bangladesh Power Developmcnt Bserd (BFDBI ar opci.atlonai ia(urtiy
has been renewed for further one year upto 25"07"2A2t,

** Bank Guarantee # 53 & 64/2Ot6 have been issued in favor of Bangladesh Power Development Llmlted (BPoB) au Bld Security ln csrnply wlth ljld
requirement for the project at Shantahar and Bagerhat where BPDB has yet not been released the orlglnal copy of Eforcsald Bank Gi.rarantec.

46.00 Commitment of Capital Expenditure: Tk. NII

There is no commitment has made by the company against Capital Expenditure.

47.00 Remittance of Foreign Currency: Tk. 1,687,967,791

Name of item L/C & TT Number Currency
Value as at 30-06-2022 Valuc as ot 30-06-2021.

ln FCY In BDT ln FCY ln llDl'
Heavy Furnace Oil (Hl 236520020004 USD 1,380,696,1.9 LL7 ,29A,14)
Heavv Furnace Oil (HI 702220020004 USD 2,251,767 ,A7 194,?41,O90
Heavy Furnace Oil (HI 1o2270020a28 USD 1,992,168,60 1G9,135,1 14

Heavy Furnace Oil (HF 702220070A32 USD 1,254,453.00 100,503,0tr0
Heavv Furnace Oil (Ht 10222 1020008 USD 2,894,637.O2 7q\,754,U)
Heavy Furnace Oil (Hf 10222 1020009 USD 1,980,069.3 1 168,107,8[J4
Spare Parts 702220020006 EUR 49,98 5,00 5,114,155
Spare Parts 702220020007 USD 2 3,548,00 1,991,908
Spare Parts 1 02220020008 USD 218,524.l" I r.8,5116,402
Spare Parts 702220020077 CHF 40,406,00 3,857,s12
Spare Parts 236520150001 USD 6,577.60 561,3U2
Spare Parts 102220020023 EUR 30,085.70 3,1 14,5 I I
Spare Parts 236520150004 EUR 2,722.O0 283,457
Spare Parts 102220150015 EUR 7 ,994.40 820,9 26
Spare Parts 102220150013 USD 3,600.00 305,820
Spare Parts 236520150002 I t<h 750,00 65,663
Spare Parts 1022200101.90 EUR 1o,o20.27 1,073,000
Spare Parts 1022?L1.50007 USD 1,2 10.00 102,790
Heavy Furnace Oil (H 70227L02001.L USD 1.,205,560.00 1 16,336,52s
Heavy Furnace Oil (H 702277020073 USD 1,572,305.00 145,595,456
Heavy Furnace Oil (H 236521020005 USD 7,4a7,774.OO 147,436,518
Heavy Furnace Oil (H 702227020024 USD 2,055,659.00 175,347,737
Heavy Furnace Oil (H 142227020030 USD 1,570,104.00 734,479,432
Heavy Furnace Oil (H 74222!02003L USD L,577,643.OO 1.35,125,100

Heavy Furnace Oil (H 236521020011 USD 2,937,697.O0 252,201,323
Heavy Furnace Oil (H 70222202000L USD 2,648,055.00 227,732,730
Heavy Furnace Oil (H 102272020006 USD 1,586,364.00 L36,427,337
Heavy Furnace Oil (H 1022220200L3 USD 1,968,019.00 L70,135,209
Spare Parts 10222t070002 Euro 132,807.00 73,667,993
Spare Parts 702227020070 Euro 58,560.00 6,747,O43
Spare Parts 236521010001 USD 32,387.00 2,a74,746
Spare Parts 10222 1020033 Euro 253,379.00 24,s17,242

Total 19,080,313 L,687,967,79L 12,748.704 1,03 6,918,986

30-06-2022 30-06-2021

Taka Taka
1,640,477,367 1,001,031,461

47,750,424 3s,887,525

tt687,967,79L 1,036,918,986

*l
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Key rnanagement pcrsonnEl lncludes Managlng Dlrector, Chief Flnanclal offlcer, Csmpsny S6el*tary, Phnt Manlgcr fnd Hard of lntcrnolAudlt-

Disclosure of the compensation packege of key management personnel of thc Comprny .r p6r tha Brrogruph 1? of IAS 241 "Raleted P.ny Dlr€lolure!" l!
given below-

Compansation packagc of key management personnel-

Short-term employee benefit

Post employee beneflt
Other long-term benef it

Termination benefit

Share-based payment

16,9 l),4tii, I r, l,!,), r()ll

76,977,48\ tJ,t9!t,l('8

50.00 Capacity and Generation:

51.00 DisclosureasperRequirementofScheduleXl,PartllofTheCompaniesAct, 1994

a. Disclosure as per Requirement ofSchedule Xl, Part ll Para 4

Payment to Directors during the yearended June 30, 2022:

Itcl.rtr,rl l'.lrty I r.ilt',il( ll{)il'-:

Transaclioil wltlr kr.y rrliilraif:cnlont pcrsonncl:

Payment made to Directors are in following way:

Basic Pay

Household Allowances

Medical Allowances

Conveyance'

Festival Bonus

5,400,000 4,729,850

2,700,000 2,1!4,925
630,000 493,483

270,OAO 27L,492

900,000 705,000
Total 9,9OO,O0O 7,754J5O

ln addition to the above, directors who attend the board meeting, have been received board meeting attendance fee @ Tk. 11,000 (including VAT) per

director per meeting. The total board meeting attendance fee during the year is Tk. 902,000.

Disclosure as per requirement of Schedule Xl, Part ll, Note 5 of Para 3:

Payment to Employees' during the year ended on June 30,2022:

Other Related Party Transactions:

Namc of thc rclatcd party Re lationshlps
Nature ol

Tra nsa ctlons

Transactlons durlng tho l)crlo(l

(_)llcnlnE

Dirlancc
Additlon AdJustmcnt Llo:;lltg llirlarrr.r:

rhuli Power Ltd Su bs id ia ry Short Term Loan (28,646,588 3,793.475 l':4,u4/,)1t

Baraka Shikalbaha Power Ltd Subsidiary Short Term Loan ( 1,29s,671,959) 738,686,).G? \\:,(,,,i\1,, /o/)

Baraka Securities Limited 5u bs id ia ry Share Trading 3,788,833 2,645,5 1u 1,t4?,)1lt

Baraka Power Ltd

Entity with
significant

rnfluence

Short Term Loan 222,852,500 222,852,500

Name of Plant

Licensed

Capacity - as per

BERC (MwH)

Dependable

Capacity - as per

BPDB (MwH)

lnstalled Capaclty

(MwH)

Plant factor of generatlon

{based on Dependable Capaclty)
For the year endcd Junc 30,2OZZ

Average Maxlmum
Energy

Generation
(MwH)

Incrgy Sold

(Mwl.r)

Baraka Patenga

Power Limited,

Ch ltta son s

494,474 438,000 489,42I 55.14% 87.17% 240,733 732,871

Name Designation Period 30-06-2022 30-06-202 1

Mr. Monzur Kadir

Shafi
Managing Director July 7027 to June 2022 9,900,000 7 ,7 54,7 sA

Total 9.900.000 7,754,750

Salary Range

(Monthlv)
Officer & Staff

Worker
Total Employee

Head Office Factory 30-06-2022 30-06-2021

Below Tk. 3,OOO/-

Above Tk. 3,000/- 11 98 109 101

Total 11 98 109 101



52.00

a.

b.

c

53.00

lnternal Control:

The following steps have been taken for implemantatlon ol an cl{cctive internal control procedure ol the aornlrarry:

Astronginternal control andcompllanccdlvlslonhrsboanformed wlthrvlewtoostabllshawell doalgnatodryrtamoilnt€tt1il conil'ol;

Regular review of internal audit reports with a view to lnrpleme nt the suggestlon of intarnal audltore ln resplct ot lnlernql doritrrrl t€cltfiiqrl€;

To establish an effective management system that lneludas pla nn ing, orga nlzing and rupervislng cultura ln thc tae iory .r r wEll m e I hcBd rtftle e ,

Financial Risk Management:

The company continuously evaluates all risk that affect the company affalrs Includlng following Flnanclal llllk.

a. Credit Risk;

b. Liquidity Risk;

c. Market Risk

ln this respect, both Audit Committee and lnternalAudit Department assist the Board by submlttlng p€riodlc rcp0rt,

Credit Risk:

Credit Risk is the risk of flnancial loss of the company lf a cllent fails to meet its contractual obllgrtlon to tho company. The fole cll0nt of the €omplny l$

Bangladesh Power Development Board. All claims of thc company are settled on regular basls as pcr tcrmr ol Agruamont. Wo con3,d6r thet r*ecivsblc ef

the company ls good and the risk of bad debts ls mlnlmum.

(a) Exposure to Credit Risk

The maximum exposure to credlt rlsk at the reportln3 date is as follows :

Accounts Receivable
Advances, Deposits & Pre-payments

Other Receivables

Short Term lnvestment
Cash & Cash Equivalents

(b) Aging of Accounts Receivables

Past due 0-30 days
Past due 31-90 days

Past due more than 90 days

tr0"06"r,0rr ,0-s6.x0e1
&[r lHSe

1,940,515,b49 4LL,270,2,49

L38,677,579 68,296,010

86,000 60,000

54,856,000 71,936,000

30,701,907 L,379,?L7,6Lt
2,16Ifi37t!35 1,931r249,864

638,299,979 L37,27t,955
656,502,406 176,828,610

645,7L3,264 97,L19,678
:",940,515,649 47,L,220,2q3

Liquidity Risk:

Liquidity Risk ls the risk that the company will not be able to meet its financial obligations as they fall due. ln meeting liquidity requirements, tlre conr;:any

adopts a strict policy of managing its assets keeping liquidity as a vital focus and therefore monitors liquldity on a daily basis. l'he Company also rnaintains

short term lines of credit with scheduled commercial bank to ensure payment of obligation in case of lnsufficient cash to make the requlred payments.

The following are the contractual maturities 6f financial liabilities as on 30 June 2022-

Pa rticula rs Carrying Amount
Maturlty Period

Within 6 months or
less

Within 6-12

months
More than 1 year

Term Loan r,409,1.45,O82 168,961,405 748,961,404 1,og1,222,273

Provision for Gratuity a,o25,517 a,o25,5rl

Short Term Liabillties 7,227,798,917 5 13,654,060 7L3,644,457

Current Account with
related parties

587,832,820 58 1,832,820

Provision for lncome

Tax
57,983,387 57,983,387

Liabilities for
Ex oe n ses

5,890,619 5,890,619

Accounts Pavable 12,193,138 72,793,t38
Other Liabilities 5,579,005 5,579,00s

3,307,948,48s 1,296,136,564 920.589,648 L,O9!,222,273

Market Risk:

Market Risk is the risk that changes in market prices which will affect the company's income or the value of its holding of financial instruments. The

Company considers two types of risk when evaluating market risk ; lnterest Rate Risk and Exchange Rate Risk. These two market risks are discussed

separately below :

lnterest Rate Riskr

lnterest rate risk arises when changes in interest rates have an impact to the future cash flows of financial instrument's falr values. To mitigate the interest

rate risk Finance department always monitor the Bank lnterest Rate and choose/shift best alternative rate for borrowings and lending.

J
J-'
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Unfavorable volatlllty or eurrerlry flttt:tueliotrq iilay l!1i rEctB trnli(irt cost an<I thus affect profitability of the company. However, the management of the
company is fully aware of tlre Il5kr tEt()rlll6rt wllll ruruorr{ry fl\rcluatlons. Major imported machlnery and equipment purchases from abroad has been
settled. Currently spare parti are heing []rti(:rtr€{, lr,,tr tulrlrliar: lrom various countries. At the time of price negotiation with suppliers exchange rate is
considered sharply. Tlre effect of foreign prrnlure iq lrrrlgrrlficant to the Company. Hence, The Company has not entered into anytype of derivatives
instruments in order to hedga tlre l,rrolSn ctrrton(v rl+k un reprcrtlng date. Therefore, management believes that currency risk is not going to hamper
business of the Company,

54.00 Genoral Disclosuras:

a. Comparative figures havt' lreein rearrangerl wtrerFvEr'consldered necessary to conform to the current year's presentation.

b' The AIT paYment ln respect of importdd fucl ir oubjected to reimbursement from BPDB and included in sales revenue. As such the AIT payment is to be
recognised as inventory/ purchate eort. Rath€r, the AIT payment in respect offuel purchase was wrongly recognised as an asset named Advance lncome
Tax of Tk. 27,385,L78 under thc group head Advance, Deposlt & Prepayment in the comparative statement of financial position. out of which, the Tk.
4,814'456 and Tk. 22,570,722 wes related to the lnventory value and purchase cost (expense) respectively in the comparative financial statements. The
comparative financlal gtatem6nts k now belng restated in following respect in accordance with IAS g-Accounting policies. changes in Accounting
Estimates and Errors:

Restatment of Statement of Financial position

Pa rticulars Original (2o20-202L1
Dr. Cr

Restated QA20-202L1
Assets : Separate Consolidated Separate Consolidated
lnventory
Advance, Deposits & Pre-Paymentl
Equity:
Retained Earnings

641",661-,099 7,569 ,O27 ,184 4,81.4,456 646,475,sss 7,573,847,640
9 5,681,188 287,576,497 27,385,\78 68,296,010 254,r-91,313

t,203,779,667 t,833,720,7A2 22,570,722 1,180,608,945 1,81 1,149,380
Restatment of Statement of profit or Loss

Pa rticulars Original 12020-202L1
Dr. C(

Restated 2020-202Ll.
Scparate Consolidated Separate Consolidated

Cost of Revenue 1,667,778,740 4,467,534,861. 22,570,722 1,689,688,862 4,490,1.05,583

55.00

a.

Events after reporting perlod:

The board of directors at its meeting held on October 26,2022 has proposed cash dlvidend @
capital of Tk.7,729,954,880 amounting dividend of Tk. 172,995,488 for the year ended on
shareholders at the forthcoming Annual General Meeting (AGM) of the company.

10.00% (i.e. Tk. 1.00 per share of Tk. 10 each) on paid-up
lune 30, 2022. Dividend is subject to approve by the



Calculation of Currertt T,rx lor llrr. 1i+.riotl t.rrtlr,t{ lrrrtc 10,2022

Total

*Calculation of Minimum Tax
(Hiqher of 0.6% on Totol Receipts or I_D-l)

Tax (higher of three)

Anrount of Profit Tax Rate Tax Basls

l[7,585,620
(732,452,L22) 235,733,498 o%

11H5,s79,924)
4,879,898 ( 180,700,976) Min. Tax+ 487,994

Preva iiing

Tax law
(es0)

22,788 1.0% ) )-7c,

271,320,000 LV /O 54,264,000
325,775,3t0 54,754,269

@ 0.60% TDS Tax @ 22.50%

,o ?70 ?o 487,99C (40,657,72Q)

29,279.39 487,990 (40,657,720)

487,990

/
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