











Baraka Patenga Power Limited

Notes to the Financial Statements
as on and for the year ended June 30, 2022

54.00

55.00

Exchange Rate Risk:

The Company is exposed to currency risk as it imports machinery and equipment against payment of international currencies (USD and EURO).
Unfavorable volatility or currency fluctuations may increase import cost and thus affect profitability of the company. However, the management of the
company is fully aware of the risks associated with currency fluctuations. Major imported machinery and equipment purchases from abroad has been
settled. Currently spare parts are being procured from suppliers from various countries. At the time of price negotiation with suppliers exchange rate
is considered sharply. The effect of foreign purchaseis insignificant to the Company. Hence, The Company has not entered into any type of derivatives
instruments in order to hedge the foreign currency risk on reporting date. Therefore, management believes that currency risk is not going to hamper
business of the Company.

General Disclosures:

Comparative figures have been rearranged wherever considered necessary to conform to the current year's presentation.

The AIT payment in respect of imported fuel is subjected to reimbursement from BPDB and included in sales revenue. As such the AIT paymentis to be
recognised as inventory/ purchase cost. Rather, the AIT payment in respect of fuel purchase was wrongly recognised as an asset named Advance
Income Tax of Tk. 27,385,178 under the group head Advance, Deposit & Prepayment in the comparative statement of financial position. Out of which,
the Tk. 4,814,456 and Tk. 22,570,722 was related to the inventory value and purchase cost (expense) respectively in the comparative financial
statements. The comparative financial statements is now being restated in following respect in accordance with IAS 8-Accounting Policies, Changes in
Accounting Estimates and Errors:

Restatment of Statement of Financial Position

Particulars Original (2020-2021) b c Restated (2020-2021)
r. r
Assets : Separate Consolidated Separate Consolidated
Inventory 641,661,099 1,569,027,184 4,814,456 646,475,555 1,573,841,640
Advance, Deposits & Pre-Payments 95,681,188 281,576,491 27,385,178 68,296,010 254,191,313
Equity:
Retained Earnings 1,203,179,667 1,833,720,102 22,570,722 - 1,180,608,945 1,811,149,380

Restatment of Statement of Profit or Loss

Particulars Original (2020-2021) Restated (2020-2021)

Dr. Cr

Separate Consolidated Separate Consolidated

Cost of Revenue [ 1,667,118,140 | 4,467,534,861 22,570,722 1,689,688,862 | 4,490,105,583

Events after reporting period:

The board of directors atits meeting held on October 26, 2022 has proposed cash dividend @ 10.00% (i.e. Tk. 1.00 per share of Tk. 10 each) on paid-up
capital of Tk. 1,729,954,880 amounting dividend of Tk. 172,995,488 for the year ended on June 30, 2022. Dividend is subject to approve by the
shareholders at the forthcoming Annual General Meeting (AGM) of the company.
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Baraka Patenga Power Limited

Notes to the Financial Statements
as on and for the year ended June 30, 2022

Calculation of Current Tax for the period ended June 30, 2022 Annexure-1

Particulars Amount of Profit Tax Rate Tax Basis
Income From Operating Profit 367,585,620
Bucsci)neess ° (-) Financial Expenses (132,452,122) 235,133,498 0% -
(-) WPPF Contribution -
| . th Foreign Exchange Loss (185,579,924) Prevailing
ncome from other I - et 4,879,898 (180,700,976)| Min. Tax* 487,990 [ Taxlaw
sources
BO A/C Charges (950)
Gain/(Loss) from Capital Market 22,788 10% 2,279
Income from Dividend 271,320,000 20% 54,264,000
Total 325,775,310 54,754,269
*Calculation of Minimum Tax
(Higher of 0.6% on Total Receipts or TDS)
Heads of Income Amount Tax Rate @ TDS Tax @ 22.50%
0.60%
Bank Interest 4,879,898 29,279.39 487,990 | (40,657,720)
Total 29,279.39 487,990 (40,657,720)
Tax (higher of three) 487,990
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DIRECTORS’ REPORT

to the Shareholders of Karnaphuli Power Limited
For the year ended June 30, 2022

Respected Shareholders,
Assalamualaikum,

I warmly welcome you all to the 8th Annual General Meeting of the Company on behalf of the Board of Directors and
Management of Karnaphuli Power Limited (KPL). We present herewith the Directors' Report on the Company's Operational
Activity along with the Financial Statements of the Company for the Year Ended June 30, 2022 for your valued
consideration, approval and adoption.

State of the Company's Affairs
After starting its commercial operation on 20 August 2019 till date the 110 MW HFO based power plant at Patiya,
Chattogram is supplying electricity to the national grid uninterruptedly as per demand of BPDB.

During the year 2021-22, we managed to earn Gross Profit of Tk. 1,628,260,493/- compared to Tk. 172,203,230/~ in the
previous year. Net Profit After Tax of the Company is Tk. 379000,585/- compared to Tk. 445,310,645/ - in the previous year.
Earnings per Share (EPS) stood at Tk. 293/- in 2021-22 as compared to Tk. 3.44/- in 2020-21, and NAV is Tk. 1497/~ as
against Tk. 7763/~ in 2020-21. Although the average plant factor increased from 10.18% in the year 2020-21 to 73.26% in
the year 2021-22; the EPS and NAV decreased due to issuance of 142,500,000 new shares of the Company. Accordingly,
the paid-up capital of the Company became Tk. 1,520,000,000/ - in the year 2021-22 compared to Tk. 95,000,000/~ in
the last year. Meanwhile, as a part of finalizing the capital structure of the Company, after increasing paid-up capital to
Tk. 152 crore, in the year 2021-22 we took disbursement of the debt financing part of the project cost amounting to Tk. 495
crore including foreign currency loan of USD 13 million.

It is a matter of concern that the recent instability in the Foreign Currency Rate has hampered profitability of the power
industry to a notable extent. Due to this reason, despite our efficient operation, we had to suffer an Exchange Loss
amounting to Tk. 622,672,122/~ in the year 2021-22. The ongoing war between Russia and Ukraine is shading its bad
impact on international price levels of different commodities including the Fuel Price. The world economy as a whole is
presently in an instable state. Regardless of all these odds, we are hopeful that with our consistent hard work we will be
able to operate your organization very successfully.

Dividend & Reserve

During the year 2021-22 retained earnings position of the company is Tk. 755,455,203/ - which was Tk. 642,454,618/~ in the
year 2020-21. The Total Comprehensive Income for the year 2021-22 is Tk. 378 939,655/ - which was Tk. 445,310,645/ - in the
year 2020-21. Consequently, considering the retained earnings, profitability and future fund requirement for smooth
operation and potential investment opportunities; the Board of Directors of the company has recommended 16% cash
dividend for the year 2021-22.

Material Changes During the Year 2021-22
During the year 2021-22, no major changes were made in the nature of the company's business or in the class of business
in which the company has interest.

Reservation, Qualification or Adverse Remark in the Auditor's Report
The statutory auditor M/S Kazi Zahir KHan & Co., Chartered Accountants has not issued any reservation, qualification or
adverse remark in their report relating to year 2021-22.

However, the auditor in their opinion put emphasis on the matter that, the Company is not recognizing provision for Work-
ers' Profit Participation Fund (WPPF) as the Ministry of Power, Energy and Mineral Resources vide their letter #
2700.0000.071.31.002.2013.278 dated 31 May 2017 has requested the Ministry of Labour and Employment to Exempt Power
Producer in Private Sector from the requirement of provisioning for WPPF due to belonging to Highly Capital-Intensive
Industry.

The auditor has explicitly expressed that their opinion is not modified in respect of this matter.
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DIRECTORS’ REPORT

to the Shareholders of Karnaphuli Power Limited
For the year ended June 30, 2022

Directors Responsibility to Shareholders
In line with the applicable laws in Bangladesh, the Directors confirms, to the best of their knowledge that-

i. The financial statements prepared by the management of the company present fairly its state of affairs, the
result of its operations, cash flows and changes in equity;

ii. Proper books of account of the company have been maintained;

ii. Appropriate accounting policies have been consistently applied in preparation of the financial statements and
that the accounting estimates are based on reasonable and prudent judgment;

iv. International Accounting Standards, as applicable in Bangladesh, have been followed in preparation of the
financial statements and any departure therefrom has been adequately disclosed;

v. The system of internal control is sound in design and has been effectively implemented and monitored;
vi. There are no significant doubts upon the company's ability to continue as a going concern.
Acknowledgement
The Board of Directors would like to express its sincere appreciation to the modest shareholders for their thoughtful coop-

eration and support for the company's operations.

The Board would like to thank the Regulatory Authorities, Banks & Financial Institutions, Insurance Companies, Service
Providers and the Executives of the Company for their help and cooperation.

The Board of Directors would like to express its sincere gratitude for the contributions made by the Company's workers.
Their dedication and enthusiasm, both individually and collectively, have contributed to the company's success along the
way.

We look forward to even better days ahead.

On behalf of the Board of Directors

Monzur Kadir Shafi
Chairman
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Independent Auditors’ Report

To the Shareholders of Karnaphuli Power Limited (KPL)
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Karna-
phuli Power Limited, which comprise the statement
of financial position as at 30 June, 2022, and the
statement of profit or loss and other comprehensive
income, statement of changes in equity and state-
ment of cash flows for the year then ended, and
notes to the financial statements, including a sum-
mary of significant accounting policies and other
explanatory information.

In our opinion, the accompanying financial state-
ments give a true and fair view of the financial posi-
tion of the Company as at 30 June, 2022 and of its
financial performance and its cash flows for the year
then ended in accordance with International Finan-
cial Reporting Standards (IFRSs), the Companies Act,
1994 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs). Our responsi-
bilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the
financial statements section of our report. We are
independent of the Company in accordance with
the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and we have fulfilled our
other ethical responsibilities in accordance with the
I[ESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note-40 of the Financial
Statements, which describes the reason for not
recognizing the Workers' Profit Participation Fund
(WPPF) by the Company. Our opinion is not modified
in respect of this matter.

Responsibilities of Management and Those Charged
with Governance for the Financial Statements

Management is responsible for the preparation of
the financial statements that give a true and fair
view in accordance with IFRSs as explained in note
2.00 and for such internal control as management
determines in necessary to enable the preparation

of the financial statements that are free from materi-
al misstatement, whether due to fraud or error. The
Companies Act, 1994 and other applicable laws and
regulations require the management to ensure
effective internal audit, internal controls and risk
management functions of the Company.

In preparing the financial statements, management
is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applica-
ble, matters related to going concern and using the
going concern basis of accounting unless manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for
overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Finan-
cial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is high
level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggre-
gate, they could reasonably be expected to influ-
ence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exer-
cise professional judgment and maintain profession-
al skepticism throughout the audit. We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive 1o
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion,. The risk of not detecting a
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Independent Auditors’ Report (Continued)

material misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery, inten-
tional omission, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclo-
sures made by management.

Conclude on the appropriateness of man-
agement's use of the going concern basis of
accounting and based on the audit
evidence obtained, whether a material
uncertainty exists related to events or condi-
tions that may cast significant doubt on the
Company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the relat-
ed disclosures in the financial statements or,
if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on
the audit evidence obtained up to the date
of our auditor's report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

Dated: Dhaka
02 October, 2022
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Evaluate the overall presentation, structure
and content of the financial stotements,
including the disclosure, and whether the
financial statements represent the underly-
ing transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with gover-
nance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
In according with the Companies Act, 1994 we also
report the following:

a)  we have obtained all the information and
explanation which to the best of our knowl-
edge and belief were necessary for the
purpose of our audit and made due verifica-
tion thereof;

b) in our opinion, proper books of account as
required by law have been kept by the
Company so far as it appeared from our
examination of those books; and

c) the statement of financial position and
statement of profit or loss and other com-
prehensive income dealt with by the report
are in agreement with the books of account.

KAZI ZAHIR KHAN & CO.

Chartered Accountants

DVC: 2210020915AS619796

Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)



Karnaphuli Power Limited

Statement of Financial Position
as at June 30, 2022

Amount in Taka

Particulars as at asat
Notes June 30, 2022 June 30, 2021
Non-Current Assets
Property, Plant & Equipment 4.00 6,426,392,826 6,634,791,294
Right of Use Assets 5.00 31,555,875 8,024,317
Capital Work-in-Progress 6.00 8,806,777 9,358,511
Total Non-Current Assets 6,466,755,478 6,652,174,122
Current Assets
Inventories 7.00 603,801,886 301,244,885
Investment in Marketable Securities 8.00 1,320,100 -
Advances, Deposits and Pre-payments 9.00 50,045,808 47,613,195
Accounts Receivables 10.00 5,890,265,351 1,016,005,407
Current Account with Related Parties 11.00 24,847,113 -
Cash & Cash Equivalents 12.00 664,534,492 248,852,848
Total Current Assets 7,234,814,750 1,613,716,335
Total Assets 13,701,570,228 8,265,890,457
Equity & Liabilities
Shareholders' Equity
Share Capital 13.00 1,520,000,000 95,000,000
Fair Value Reserve (60,930) -
Retained Earnings 755,455,203 642,454,618
Total Shareholders’ Equity 2,275,394,273 737,454,618
Non-Current Liabilities
Advance Against Share Issue 14.00 - 698,250,000
Preference Share (Redeemable)-Non Current Maturity 15.00 480,000,000 640,000,000
Term Loan-Non Current Maturity 16.00 4,088,262,869 -
Lease Liability-Non Current Maturity 17.00 16,136,833 5,511,326
4,584,399,702 1,343,761,326
Current Liabilities
Preference Share (Redeemable)-Current Maturity 15.00 160,000,000 160,000,000
Term Loan-Current Maturity 16.00 572,887,292 -
Lease Liability-Current Maturity 17.00 17,455,340 3,537,113
Other Financial Facility 18.00 5,899,403,788 4,861,205,431
Provision for Tax 19.00 2,402,123 1,885,993
Liabilities for Expenses 20.00 5,904,109 5,030,481
Current Account with Related Parties 21.00 129,803,785 1,098,444,699
Accounts Payables 22.00 24,947,548 16,295,378
Other Liabilities 23.00 28,972,268 38,275,418
Total Current Liabilities 6,841,776,253 6,184,674,513
Total Equity & Liabilities 13,701,570,228 8,265,890,457
Net Assets Value per Share (NAVPS) 31.00 14.97 77.63

The Accounting Policies and Other Notes form an Integral Part of these Financial Statements.

The Financial Statements were Approved and Authorized by the Board of Directors on September 27, 2022 and Signed for and

on Behalf of the Board.

ARSI

Company Secretary

e

Chief Financial Officer

Dated: Dhaka
02 October, 2022

e/

Managing

irector

Director

Director

< 4

KAZI ZAHIR KHAN & CO.
Chartered Accountants
DVC: 2210020915AS619796
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)
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Karnaphuli Power Limited

Statement of Profit or Loss and Other Comprehensive Income

for the year ended June 30, 2022

Amount in Taka

for the Period Ended

Particulars Notes

June 30, 2022 June 30, 2021
Revenue 24.00 10,881,548,966 2,247,266,228
Cost of Revenue 25.00 (9,253,288,473) (1,075,062,998)
Gross Profit 1,628,260,493 1,172,203,230
General & Administrative Expenses 26.00 (111,210,674) (105,349,960)
Profit (Loss) from Operation 1,517,049,819 1,066,853,270
Other Income/ (Loss) 27.00 (603,361,832) (102,836,321)
Financial Expenses 28.00 (534,171,272) (515,123,967)
Profit (Loss) before Tax 379,516,715 448,892,982
Income Tax Expenses 29.00 (516,130) (3,582,337)
Profit (Loss) after Tax 379,000,585 445,310,645
Other Comprehensive Income/(Loss) (60,930) -
Total Comprehensive Income/(Loss) for the Period 378,939,655 445,310,645
Earnings per Share:
Basic Earnings per Share 30.00 2.93 3.44

(Par Value of Tk 10 each)

The Accounting Policies and Other Notes form an Integral Part of these Financial Statements.

The Financial Statements were Approved and Authorized by the Board of Directors on September 27, 2022 and
Signed for and on Behalf of the Board.

Company Secretary
g!g L]

Chief Financial Officer

Dated: Dhaka
02 October, 2022
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KAZI ZAHIR KHAN & CO.
Chartered Accountants
DVC: 2210020915AS619796
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)

Director



Karnaphuli Power Limited

Statement of Changes in Equity

for the year ended June 30, 2022

Amount in Taka

Particulars Share Capital Fair Value Retai.ned Total
Reserve Earnings

Balance as on 01-07-2021 95,000,000 - 642,454,618 737,454,618

Net Profit/(Loss) during the Period - - 379,000,585 379,000,585

Issue of Shares 1,425,000,000 - - 1,425,000,000

Increase/(Decrease) in Fair Value - (60,930) - (60,930)

Payment of Cash Dividend @ 17.50% - - (266,000,000)| (266,000,000)

for the year 2020-2021

Balance as on 30-06-2022 1,520,000,000 (60,930) 755,455,203 | 2,275,394,273

Particulars Share Capital Fair Value Retai-ned Total
Reserve Earnings

Balance as on 01-07-2020 95,000,000 - 197,143,973 292,143,973

Net Profit/(Loss) during the Period - - 445,310,645 445,310,645

Balance as on 30-06-2021 95,000,000 - 642,454,618 737,454,618

The Accounting Policies and Other Notes form an Integral Part of these Financial Statements.

The Financial Statements were Approved and Authorized by the Board of Directors on September 27, 2022
and Signed for and on Behalf of the Board.

AEF 5

Company Secretary

e

Chief Financial Officer

Dated: Dhaka
02 October, 2022

Managin/{Director

KAZI ZAHIR KHAN & CO.
Chartered Accountants
DVC: 2210020915AS619796
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)

Director

Ay

Director
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Karnaphuli Power Limited

Statement of Cash Flows
for the year ended June 30, 2022

Amount in Taka

for the Period Ended

Particulars Notes
June 30, 2022 June 30, 2021

Cash Flow from Operating Activities:
Cash Receipts from Customer 6,006,316,282 1,581,187,274
Cash Receipts from Others 19,281,070 2,265,242
Cash Paid to Suppliers (4,581,263,108) (913,068,283)
Cash Paid to Others (97,663,519) (91,662,216)
Change in Foreign Exchange Transactions (234,981,114) (35,875,589)
Cash Generated from Operating Activities 1,111,689,611 542,846,428
Income Tax Paid (2,434,453) (3,696,808)
Financial Expenses (481,952,824) (325,244,817)
Net Cash from Operating Activities 627,302,334 213,904,803
Cash Flow from Investing Activities:
Acquisition of PPE (3,479,394,702) (526,393,835)
Investment in Marketable Securities-Held for Sale (1,351,810) -
Current Account with Related Parties (1,046,018,650) 204,295,558
Net Cash used in Investing Activities (4,526,765,162) (322,098,277)
Cash Flow from Financing Activities:
Short Term Loan (Paid)/Received (548,995,861) (605,611,989)
Finance Lease (3,574,828) (3,341,189)
Term Loan (Paid)/Received 4,566,965,161 -
Payment of Dividend (266,000,000) -
Payment of Preference Share Capital (160,000,000) 600,000,000
Issue of Share Capital 726,750,000 -
Net Cash Generated from Financing Activities 4,315,144,472 (8,953,178)
Net Cash Inflow/(Outflow) for the Period 415,681,644 (117,146,652)
Opening Cash & Cash Equivalents 248,852,848 365,999,500
Closing Cash & Cash Equivalents 664,534,492 248,852,848
The above Balance Consists of the Followings:
Cash in Hand 683,693 934,049
Cash at Bank 662,701,609 247,918,799
Cash Available on BO A/C at Period End 1,149,190
Total 664,534,492 248,852,848
Net Operating Cash Flows per Share (NOCFPS) 33.00 4.85 1.65

The Accounting Policies and Other Notes form an Integral Part of these Financial Statements.

The Financial Statements were Approved and Authorized by the Board of Directors on September 27, 2022 and Signed

for and on Behalf of the Board.

ALY AS

Company Secretary

Chief Financial Officer

Dated: Dhaka
02 October, 2022
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Managin irector

KAZI ZAHIR KHAN & CO.
Chartered Accountants
DVC: 2210020915AS619796
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)

Director
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Director



Baraka Shikalbaha Power Limited

Directors' Report
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Financial Statements
As at and for the year ended on 30 June 2022
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DIRECTORS’ REPORT

to the Shareholders of Baraka Shikalbaha Power Limited
For the year ended June 30, 2022

Honorable Shareholders,
Assalamualaikum !

| sincerely welcome you all to the Company's 5th Annual General Meeting on behalf of the Board of Directors and Man-
agement of Baraka Shikalbaha Power Limited (BSPL). We present herewith the Directors' Report on the Company's Oper-
ational Activity along with the Financial Statements of the Company for the Year Ended June 30, 2022 for your valued
consideration, approval and adoption.

State of the Company's Affairs

BSPL was established on December 13, 2017 In less than a year and a half after our incorporation, by the grace of the
Almighty and with the help of all of our stakeholders, including the owners, the competent board members, and the
diligent personnel, the Company began commercial operation of its 105 MW HFO-based Power Plant at Patiya, Chatto-
gram.

After starting commercial operation on 24 May 2019, till date the power plant is supplying electricity to the national grid
uninterruptedly as per demand of BPDB. During the year 2021-22, we managed to earn Gross Profit of Tk. 1,368969,719/ -
compared to Tk. 146,281,519/~ in the previous year. The Profit After Tax for the year 2021-22 is Tk. 51,770,897/~ which was
Tk. 398,821,544/~ in the year 2020-21. Earnings per Share (EPS) stood at Tk. 0.40/- in 2021-22 as compared to Tk. 3.11/-in
2020-21, and NAV is Tk. 13.17/- as against Tk. 83.31/- in 2020-21. Although the average plant factor increased from 1777%
in the year 2020-21to 67.25% in the year 2021-22; the EPS and NAV decreased due to issuance of 142,500,000 new shares
of the Company. Accordingly, the paid-up capital of the Company became Tk. 1,520,000,000/ - in the year 2021-22 com-
pared to Tk. 95,000,000/~ in the last year.

Despite our efficient operation, due to the recent instability in the Foreign Currency Rate, we had to suffer an Exchange
Loss amounting to Tk. 748,755,732/~ in the year 2021-22. The ongoing war between Russia and Ukraine is shading its bad
impact on international price levels of different commodities including the Fuel Price. The world economy as a whole is
presently in an instable state. Regardless of all these odds, we are hopeful that with our consistent hard work we will be
able to operate your organization very successfully in coming days.

Dividend & Reserve

During the year 2021-22 retained earnings position of the company is Tk. 482,251,162/~ which was Tk. 696,480,265/~ in the
year 2020-21. In the year 2021-22 Net Profit After Tax of the Company is Tk. 51,770,897/~ compared to Tk. 398,821,544/~ in
the previous year. Accordingly, the Board of Directors of the company has recommended 14% cash dividend for the year
2021-22.

Material Changes During the Year 2021-22

No major changes were made to the company's business model or the class of businesses in which it has interests
throughout the years 2021-2022.
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DIRECTORS’ REPORT (Continued)

to the Shareholders of Baraka Shikalbaha Power Limited
For the year ended June 30, 2022

Reservation, Qualification or Adverse Remark in the Auditor's Report

The statutory auditor M/S Kazi Zahir Khan & Co., Chartered Accountants has not issued any reservation, qualification or
adverse remark in their report relating to year 2021-22.

However, the auditor in their opinion put emphasis on the matter that, the Company is not recognizing provision for Work-
ers' Profit Participation Fund (WPPF) as the Ministry of Power, Energy and Mineral Resources vide their letter #
2700.0000.071.31.002.2013.278 dated 31 May 2017 has requested the Ministry of Labour and Employment to Exempt Power
Producer in Private Sector from the requirement of provisioning for WPPF due to belonging to Highly Capital-Intensive
Industry.

The auditor has explicitly expressed that their opinion is not modified in respect of this matter.

Directors Responsibility to Shareholders
In line with the applicable laws in Bangladesh, the Directors confirms, to the best of their knowledge that-

i. The financial statements prepared by the management of the company present fairly its state of affairs, the
result of its operations, cash flows and changes in equity;

ii. Proper books of account of the company have been maintained;

ii. Appropriate accounting policies have been consistently applied in preparation of the financial statements and
that the accounting estimates are based on reasonable and prudent judgment;

iv. International Accounting Standards, as applicable in Bangladesh, have been followed in preparation of the
financial statements and any departure therefrom has been adequately disclosed;

v. The system of internal control is sound in design and has been effectively implemented and monitored;

vi. There are no significant doubts upon the company's ability to continue as a going concern.

Acknowledgement

Finally, the Board of Directors would like to express its sincere appreciation to the modest shareholders for their kind assis-
tance and support for the Company's operations.

The Board would like to thank the Regulatory Authorities, Banks & Financial Institutions, Insurance Companies, Service
Providers and the Executives of the Company for their help and cooperation.

The Board of Directors wishes to express its sincere gratitude for the contributions made by the Company's workers. Their
dedication and enthusiasm, both individually and collectively, have contributed to the company's success along the way.
We look forward to even better days ahead.

On behalf of the Board of Directors

Gulam Rabbani/Chowdhury
Chairman
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Independent Auditors’ Report

To the Shareholders of Baraka Shikalbaha Power Limited (BSPL)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Baraka
Shikallbaha Power Limited, which comprise the state-
ment of financial position as at 30 June, 2022, and
the statement of profit or loss and other comprehen-
sive income, statement of changes in equity and
statement of cash flows for the year then ended,
and notes to the financial statements, including o
summary of significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial state-
ments give a true and fair view of the financial posi-
tion of the Company as at 30 June, 2022 and of its
financial performance and its cash flows for the year
then ended in accordance with International Finan-
cial Reporting Standards (IFRSs), the Companies Act,
1994 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs). Our responsi-
bilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the
financial statements section of our report. We are
independent of the Company in accordance with
the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and we have fulfilled our
other ethical responsibilities in accordance with the
IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note-42 of the Financial
Statements, which describes the reason for not
recognizing the Workers' Profit Participation Fund
(WPPF) by the Company. Our opinion is not modified
in respect of this matter.

Responsibilities of Management and Those Charged
with Governance for the Financial Statements

Management is responsible for the preparation of
the financial statements that give a true and fair
view in accordance with IFRSs as explained in note
2.00 and for such internal control as management
determines in necessary to enable the preparation
of the financial statements that are free from materi-
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al misstatement, whether due to fraud or error. The
Companies Act, 1994 and other applicable laws and
regulations require the management to ensure
effective internal audit, internal controls and risk
management functions of the Company.

In preparing the financial statements, management
is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applica-
ble, matters related to going concern and using the
going concern basis of accounting unless manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for
overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Finan-
cial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is high
level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggre-
gate, they could reasonably be expected to influ-
ence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exer-
cise professional judgment and maintain profession-
al skepticism throughout the audit. We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion,. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery, inten-



Independent Auditors” Report (Continued)

tional omission, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclo-
sures made by management.

Conclude on the appropriateness of man-
agement's use of the going concern basis of
accounting and based on the audit
evidence obtained, whether a material
uncertainty exists related to events or condi-
tions that may cast significant doubt on the
Company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the relat-
ed disclosures in the financial statements or,
if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on
the audit evidence obtained up to the date
of our auditor's report. However, future
events or conditions may cause the Compa-
ny to cease to continue as a going concern.

Evaluate the overall presentation, structure
and content of the financial statements,
including the disclosure, and whether the
financial statements represent the underly-
ing transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with gover-
nance regarding, among other matters, the planned

Dated: Dhaka
28 September, 2022

scope and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
In according with the Companies Act, 1994 we also
report the following:

a)

we have obtained all the information and
explanation which to the best of our knowl-
edge and belief were necessary for the
purpose of our audit and made due verifica-
tion thereof;

in our opinion, proper books of account as
required by law have been kept by the
Company so far as it appeared from our
examination of those books; and

the statement of financial position and
statement of profit or loss and other com-
prehensive income dealt with by the report
are in agreement with the books of account.

oy

KAZI ZAHIR KHAN & CO.

Chartered Accountants

DVC: 2209280915AS584986

Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)
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Baraka Shikalbaha Power Limited
Statement of Financial Position

as at June 30, 2022

Amount in Taka

. as at as at
Particulars Notes  june 30, 2022 June 30, 2021
Non-Current Assets
Property, Plant & Equipment 4.00 6,464,027,688 6,656,171,171
Right-of-Use Assets 5.00 25,517,887 -
Capital Work-in-Progress 6.00 9,434,803 17,866,093
Total Non-Current Assets 6,498,980,378 6,674,037,264
Current Assets
Inventories 7.00 1,191,434,694 626,121,200
Investment in Marketable Securities 8.00 115,080,100 -
Advances, Deposits & Pre-payments 9.00 530,111,810 97,820,803
Accounts Receivable 10.00 5,257,707,926 1,410,326,643
Other Receivable 11.00 1,999,792 1,565,096
Current Account with Related Parties 12.00 560,233,707 197,804,539
Short Term Investment 13.00 20,000,000 15,000,000
Cash & Cash Equivalents 14.00 28,163,196 264,377,359
Total Current Assets 7,704,731,225 2,613,015,640
TOTAL ASSETS 14,203,711,603 9,287,052,904
EQUITY & LIABILITIES
Shareholders' Equity
Share Capital 15.00 1,520,000,000 95,000,000
Fair Value Reserve (5,579,828) -
Retained Earnings 482,251,162 696,480,265
Total Shareholders' Equity 1,996,671,334 791,480,265
Non Current Liabilities
Advance against Share Issue 16.00 - 698,250,000
Preference Share (Redeemable)-Non Current Maturity 17.00 516,000,000 688,000,000
Term Loan-Non Current Maturity 18.00 4,412,411,445 4,058,177,029
Lease Liability-Non Current Maturity 19.00 13,918,494 -

4,942,329,939 5,444,427,029
Current Liabilities
Preference Share (Redeemable)-Current Maturity 17.00 172,000,000 172,000,000
Term Loan - Current Maturity 18.00 324,697,466 218,818,637
Lease Liability - Current Maturity 19.00 12,770,842 -
Other Financial Facility 20.00 6,631,323,673 2,549,078,735
Provision for Taxes 21.00 1,210,932 846,071
Liabilities for Expenses 22.00 5,228,371 5,104,252
Current Account with Related Parties 23.00 49,804,910 -
Accounts Payable 24.00 37,872,099 28,360,095
Other Liabilities 25.00 29,802,037 76,937,820
Total Current Liabilities 7,264,710,330 3,051,145,610
TOTAL EQUITY & LIABILITIES 14,203,711,603 9,287,052,904
Net Assets Value Per Share (NAVPS) 33.00 13.17 83.31

The Accounting Policies and Other Notes form an Integral Part of these Financial Statements.

The Financial Statements were Approved and Authorized by the Board of Directors on September 27, 2022 and Signed for and

on Behalf of the Board.

AEFt

Company Secretary

Chief Financial Officer

Dated: Dhaka
28 September, 2022
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Managing Director
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KAZI ZAHIR KHAN & CO.
Chartered Accountants
DVC: 2209280915AS584986
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)
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Baraka Shikalbaha Power Limited

Statement of Profit or Loss and Other Comprehensive Income
for the year ended June 30, 2022

Amount in Taka
for the Period Ended

Particulars Notes

June 30, 2022 June 30, 2021
Revenue 26.00 9,897,258,004 2,871,635,242
Cost of Sales 27.00 (8,528,288,285) (1,725,353,723)
Gross Profit 1,368,969,719 1,146,281,519
General & Administrative Expenses 28.00 (99,905,231) (95,445,076)
Profit (Loss) from Operation 1,269,064,488 1,050,836,443
Other Income/(Loss) 29.00 (684,109,263) (65,191,478)
Financial Expenses 30.00 (532,819,467) (586,033,696)
Profit (Loss) before Tax 52,135,758 399,611,269
Income Tax Expenses 31.00 (364,861) (789,725)
Profit (Loss) after Tax 51,770,897 398,821,544
Other Comprehensive Income/(Loss) (5,579,828) -
Total Comprehensive Income/(Loss) for the period 46,191,069 398,821,544
Earnings per Share:
Basic Earnings per Share 32.00 0.40 3.11

(Par Value of Tk 10 each)
The Accounting Policies and other Notes form an Integral Part of these Financial Statements.

The Financial Statements were Approved and Authorized by the Board of Directors on September 27, 2022 and Signed
for and on Behalf of the Board.

Company Secretary W

a Managing Director %

Director

Chief Financial Officer Director
Dated: Dhaka KAZI ZAHIR KHAN & CO.
28 September, 2022 Chartered Accountants

DVC: 2209280915AS584986
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CIS.
Engagement Partner (Enrolment No. 0915)
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Baraka Shikalbaha Power Limited
Statement of Changes in Equity

for the year ended June 30, 2022

Amount in Taka

Particulars Share Capital Fair Value Retai.ned Total
Reserve Earnings

Balance as on 01-07-2021 95,000,000 - 696,480,265 791,480,265

Net Profit/(Loss) during the period - - 51,770,897 51,770,897

Issue of Ordinary Shares 1,425,000,000 - - 1,425,000,000

Increase/(Decrease) in Fair Value - (5,579,828) - (5,579,828)

Payment of Cash Dividend @ 17.5 % _ )

for the year 2020-2021 (266,000,000) (266,000,000)

Balance as on 30-06-2022 1,520,000,000 (5,679,828) 482,251,162 1,996,671,334

Particulars Share Capital Share Money Retained Total
Deposit Earnings

Balance as on 01-07-2020 95,000,000 - 297,658,721 392,658,721

Net Profit/(Loss) during the period - - 398,821,544 398,821,544

Balance as on 30-06-2021 95,000,000 - 696,480,265 791,480,265

The Accounting Policies and Other Notes form an Integral Part of these Financial Statements.

The Financial Statements were Approved and Authorized by the Board of Directors on September 27, 2022
and Signed for and on Behalf of the Board.

ALF SIS

Company Secretary

P

Chief Financial Officer

/07)'

Dated: Dhaka
28 September, 2022
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Chartered Accountants

DVC: 2209280915AS 584986

Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
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Baraka Shikalbaha Power Limited

Statement of Cash Flows
for the year ended June 30, 2022

Amount in Taka

Particulars Note for the Period Ended

June 30, 2022 June 30, 2021

Cash Flow from Operating Activities:

Cash Receipts from Customer 5,993,936,482 1,768,771,279
Cash Receipts from Others 11,939,485 222,607
Cash Paid to Suppliers (4,379,029,714) (942,570,838)
Cash Paid to Others (95,411,372) (100,140,714)
Change in Foreign Exchange Transactions (244,270,263) (42,663,696)
Cash Generated from Operating Activities 1,287,164,618 683,618,638
Income Tax Paid (1,585,254) (809,725)
Financial Income/(Expenses) (5629,777,564) (585,851,035)
Net Cash from Operating Activities 755,801,800 96,957,878

Cash Flow from Investing Activities:

Acquisition of PPE (1,444,710,588) (2,334,970,792)
Current Account with Related Parties (260,507,022) (1,035,379,291)
Fixed Deposit Receipt (FDR) (5,000,000) (15,000,000)
Investment in Marketable Securities-Held for Sale (120,504,876) -
Net Cash Used in Investing Activities (1,830,722,486) (3,385,350,083)
Cash Flow from Financing Activities:

Short Term Loan 297,343,278 (1,622,365,480)
Term Loan 252,613,245 4,276,995,666
Payment of Dividend (266,000,000) -
Issue of Preference Shares (172,000,000) 860,000,000
Share Capital 726,750,000 -
Net Cash Generated from Financing Activities 838,706,523 3,514,630,186
Net Cash Inflow/(Outflow) for the period (236,214,163) 226,237,981
Opening Cash & Cash Equivalents 264,377,359 38,139,378
Closing Cash & Cash Equivalents 28,163,196 264,377,359
The above Balance Consists of the followings:

Cash in Hand 1,269,337 902,296
Cash at Bank 25,757,735 263,475,063
Cash Available on BO A/C at period end 1,136,124 -
Total 28,163,196 264,377,359
Net Operating Cash Flows Per Share (NOCFPS) 35.00 5.89 0.76

The Accounting Policies and Other Notes form an Integral Part of these Financial Statements.

The Financial Statements were Approved and Authorized by the Board of Directors on September 27, 2022 and
Signed for and on Behalf of the Board.

Company Secretary /07), Director

a Managing Director %
Chief Financial Officer g ’g Director

Dated: Dhaka KAZI ZAHIR KHAN & CO.

28 September, 2022 Chartered Accountants
DVC: 2209280915AS584986
Abdulla-Al-Mahmud FCA, FCMA, FCS, LL.B, CISA
Engagement Partner (Enrolment No. 0915)

BPPL Annual Report 2021-22 _MF7 A




|z)baraka

SECURITIES LIMITED,

Baraka Securities Limited
Directors’' Report
Auditors' Report

Financial Statements
As at and for the year ended on 30 June 2022

BELR.  BPPL Annual Report 2021-22



DIRECTORS’ REPORT

to the Shareholders of Baraka Securities Limited
For the year ended June 30, 2022

I warmly welcome you all to the Company's 2nd Annual General Meeting on behalf of the Board of Directors and Man-
agement of Baraka Securities Limited (BSL). The Directors' Report on the Company's Operational Activity and the Finan-
cial Statements of the Company for the Year Ended June 30, 2022 are presented for your consideration, authorization,
and adoption.

State of the Company's Affairs

BSL requested a Trading Right Entitlement Certificate (TREC) from the Dhaka Stock Exchange Limited on March 28, 2021,
following the establishment of the Company on March 11. On September 1, 2021, the Dhaka Stock Exchange Limited issued
a TREC favoring Baraka Securities Limited (BSL) based on an examination of our submitted papers, documentation, and
personnel credentials.

After receiving the TREC, the company found a suitable office space in Motijheel to set up its head office. Additionally,
there is ongoing employment of qualified and skilled personnel. The selection of the domain for hosting the website as
well as other logistical requirements like phone and fax connections are now complete. We already got the Stock-Broker
and Stock-Dealer Registration Certificates in the name of the Company (Baraka Securities Limited) issued and approved
by the Bangladesh Securities and Exchange Commission and the Dhaka Stock Exchange Limited.

During the year 2021-22, we managed to earn Net Brokerage Commission of Tk. 1,180,584/-. The Total Comprehensive
Loss for the year 2021-22 is Tk. 8,041,708/ -. Earnings per Share (EPS) stood at negative Tk. 1.01/- in 2021-22 as compared
to Tk. 0.03/-in 2020-21, and NAV is Tk. 903/- as against Tk. 10.03/- in 2020-21.

The Company started its commercial operation on 11 April 2022. Since, on the reporting date of 30 June 2022, BSL has
completed less than three months of operation, the Company is still in its initial stage to offer any profitability. Moreover,
the recent macroeconomic unresents in international and local vicinity along with bearish trend in the capital market is
hindering the expected short-term growth potential of BSL. However, as every down trend in the capital market is indica-
tion to approaching potential upward movement, we are confident that in near future BSL will generate satisfactory
financial outcomes for its owners as well as for its stakeholders.

Dividend & Reserve

During the year 2021-22 the company suffered a Net loss amounting Tk. 8,041,708. As on 30 June 2022, the Retained Earn-
ings position of the company is Tk. (7776,324)/-. Considering the financial position, the Board of Directors of the company
has not recommended any dividend for the year 2021-22.

Material Changes During the Year 2021-22
During the year 2021-22, no major changes were made in the nature of the company's business or in the class of business
in which the company has interest.

Reservation, Qualification or Adverse Remark in the Auditor's Report
The statutory auditor M/S Malek Siddique Wali, Chartered Accountants has not issued any reservation, qualification or
adverse remark in their report relating to year 2021-22.

Directors Responsibility to Shareholders
In line with the applicable laws in Bangladesh, the Directors confirms, to the best of their knowledge that-
i. The financial statements prepared by the management of the company present fairly its state of affairs,
the result of its operations, cash flows and changes in equity;
ii. Proper books of account of the company have been maintained;
iil. Appropriate accounting policies have been consistently applied in preparation of the financial state
ments and that the accounting estimates are based on reasonable and prudent judgment;
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DIRECTORS' REPORT (Continued)

to the Shareholders of Baraka Securities Limited
For the year ended June 30, 2022

iv. International Accounting Standards, as applicable in Bangladesh, have been followed in preparation of
the financial statements and any departure therefrom has been adequately disclosed;

V. The system of internal control is sound in design and has been effectively implemented and monitored;

Vi. There are no significant doubts upon the company's ability to continue as a going concern.

Acknowledgement
The Board of Directors would like to express its sincere appreciation to the modest shareholders for their kind assistance
and support in the establishment of the company.

The Regulatory Bodies, Banks & Financial Institutions, Service Providers and Executives of the Company have all provided
support and cooperation, and the Board would like to express their gratitude for that.

With the ambition towards a better operational future.

On behalf of the Board of Directors,

Monzur Kadir Shafi
Chairman
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Independent Auditors’ Report

To the Shareholders of Baraka Securities Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Baraka
Securities Limited which comprise the financial position as
at June 30, 2022 the Statement of Profit or Loss and Other
Comprehensive Income, Statement of Changes in Equity
and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of
significant accounting policies and other explanatory
information

In our opinion the financial statements present fairly, in all
material respects, of the financial position of the Company
as at June 30, 2022 and its financial performance and its
cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs), the
Companies Act 1994, the Security and Exchange Rules 1987
and other applicable law and regulations.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company
in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial
statements in Bangladesh, and we have fulfilled our other
ethical responsibilities in accordance with the [ESBA Code.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The other information comprises all of the information in
the Annual Report other than the financial statements and
our auditor's report thereon. We have not been provided
the Director's report and other information contained
within the annual report except the financial statements to
the date of our auditor's report. We expect to obtain the
remaining reports of the Annual report after the date of
our auditor's report. Management is responsible for the
other information.

In connection with our audit of the financial statements,
our responsibility is to read the other information identified
above when it becomes available and, in doing so,
consider whether the other information is materially incon-
sistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be material-
ly misstated.

Our opinion on the financial statements does not cover
other information and we do not express any form of

assurance conclusion thereon.

Responsibilities of Management and Those Charged with
Governance for the Financial Statements and Internal
Controls

Management is responsible for the preparation and fair
presentation of the financial statements in accordance
with IFRSs as explained, and for such internal control as
management determines is necessary to enable the
preparation of the financial statements that are free from
material misstatement, whether due to fraud or error. The
Companies Act, 1994 require the Management to ensure
effective internal audit, internal control and risk manage-
ment functions of the Company.

In preparing the financial statements, management is
responsible for assessing the Company's ability to contin-
ue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern
basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for over-
seeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the
economic decisions of users taken on the basis of these
financial statements

As part of an audit in accordance with ISAs, we exercise
professional judgment and maintain professional skepti-
cism throughout the audit. We also:

Identify and assess the risks of material misstate-
ment of the financial statements, whether due to
fraud or error, design and perform audit proce-
dures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
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Independent Auditors” Report (Continued)

omissions, misrepresentations, or the override of
internal control.

Obtain  an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the circum-
stances.

Evaluate the appropriateness of accounting
policies used and the reasonableness of account-
ing estimates and related disclosures made by
management.

Conclude on the appropriateness of manage-
ment's use of the going concern basis of account-
ing and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company's ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw atten-
tion in our auditor's report to the related disclo-
sures in the financial statements or, if such disclo-
sures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause
the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence
regarding the financial information of the entities
or business activities within the Company to
express an opinion on the financial statements. We
are responsible for the direction, supervision and
performance of the company audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including

Dated, Dhaka
October 3, 2022,
Data Verification Code (DVC) No.
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any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communi-
cate with them all relationships and other matters that
may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of
most significance in the audit of the financial statements
of the current period and are therefore the key audit
matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in
our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 and the
Securities and Exchange Rules 1987 we also report the
following:

a)  we have obtained all the information and expla-
nations which to the best of our knowledge and
belief were necessary for the purposes of our
audit and made due verification thereof;

b) in our opinion, proper books of accounts as
required by law have been kept by the Company
so far as it appeared from our examination of
these books;

c) the statements of financial position and state-
ment of profit and loss and other comprehensive
income dealt with by the report are in agreement,
with the books of accounts and returns; and

d) the expenditure incurred was for the purposes of
the Company'’s business.

Malek Siddiqui Wali, Chartered Accountants

Swadesh Ranjan Saha, FCA
Enrolment No: 0718
DVC: 2210020718AS436242



Baraka Securities Limited

Statement of Financial Position
As at June 30, 2022

Amount in Taka

Particulars Notes As at As at
June 30, 2022 June 30, 2021
ASSETS
Non-Current Assets:
Property, Plant & Equipment 4.00 9,790,612 271,051
Right of Use Assets 5.00 9,198,420 -
18,989,032 271,051
Current Assets:
Advance, Deposit & Prepayments 6.00 41,078,500 40,352,000
Advance Income Tax 7.00 486,441 109,305
Investments In Securities 8.00 11,933,747 -
Cash & Cash Equivalent 9.00 54,169,671 39,669,764
107,668,359 80,131,069
TOTAL ASSETS 126,657,391 80,402,120
EQUITY & LIABILITIES
Shareholders' Equity:
Share Capital 10.00 80,000,000 80,000,000
Retained Earnings (7,776,324) 265,384
72,223,676 80,265,384
Non Current Liabilities
Lease liability-non current maturity 11.00 6,859,152 -
6,859,152 -
Current Liabilities:
Lease liability-current maturity 11.00 1,680,148 -
Payable to Clients 12.00 37,568,177 -
Accounts Payable 13.00 6,018,848 -
Liabilities for Expenses 14.00 1,181,576 23,000
Provision for Income Taxes 15.00 692,567 113,736
Other Liabilities 16.00 433,247 -
47,574,563 136,736
TOTAL EQUITY & LIABILITIES 126,657,391 80,402,120
Net Assets Value (NAV) Per Share 17.00 9.03 10.03

The accounting policies and other notes form an integral part of these financial statements.

The financial Statements were approved and authorized by the board of directors and signed

for and on behalf of the board.
kb el

Managing Director Director

S C

Company Secretary

Signed in terms of our report of even date annexed.

Malek Siddiqui Wali, Chartered Accountants

Dated: Dhaka
October 02, 2022

Swadesh Ranjan Saha, FCA
Enrollment No: 0718
DVC: 2210020718AS436242
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Baraka Securities Limited

Statement of Profit or Loss and Other Comprehensive Income

For the year ended June 30, 2022

Amount in Taka

For the year ended

Particulars Notes
June 30, 2022 June 30, 2021
Revenue
Total Brokerage Commission 18.01 1,340,337 -
Less: Direct Expenses 18.02 (159,753) -
Net Brokerage Commission 18.00 1,180,584 -
Investments Income 19.00 113,454 -
Other Operating Income 20.00 13,405 -
Total Operating Income 1,307,443 -
General & Administrative Expenses 21.00 (8,873,525) (649,432)
Operating Profit/(Loss) (7,566,082) (649,432)
Financial Income 22.00 1,155,919 1,069,443
Financial Expense 23.00 (619,467) (40,891)
Profit/(Loss) before Provision (7,029,630) 379,120
i value of Ivestments TR 2000 (433,247) :
Profit/(Loss) before Tax (7,462,877) 379,120
Income Tax Expenses/Provision 25.00 (578,831) (113,736)
Profit (Loss) after Tax (8,041,708) 265,384
Other Comprehensive Income/(Loss) - -
(8,041,708) 265,384
Earning Per Share (EPS) 26.00 (1.01) 0.03
The accounting policies and other notes form an integral part of these financial

statements.

The financial Statements were approved and authorized by the board of directors and

signed for and on behalf of the board.

S0

Company Secretary

bt

Managing Director

Signed in terms of our report of even date annexed.

Dated: Dhaka
October 02, 2022
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Malek Siddiqui Wali, Chartered Accountants

Swadesh Ranjan Saha, FCA

Enrollment No: 0718
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Baraka Patenga Power Limited
Registered Office: Khairun Bhaban (6th floor), Mirboxtola, Sylhet-3100
Corporate Office: 6/A/1 (Ist & 2nd floor), Segunbagicha, Dhaka-1000

Phone: +88 02 223380339, 47115792; Fax: +88 02 223383117

Web: www.bpplbd.com; Email: info@bpplod.com

PROXY FORM

a member of Baraka Patenga Power Limited hercloy AppROINT ME/MS. ...
(O s ey tde SN - ft T e L i A a D SR P R 2 D e o ety 1T R as my proxy to attend and
vote for me on my behalf at the 12th Annual General Meeting of the Company to be held on 15th day of
December 2022 (Thursday) at 11:45 AM. and at any adjournment thereof.

As witness my hand this ......... RAON ! O it o cegt et s 20225signediby thersdid infresenee of. i . Lt s,
(Signature of the Proxy) Revenue Signature of the Shareholder (s)
Stamp
(Signature of the Witness) | BN | | | | | | | | | | | | | | | | |

Note: A member entitled to attend and vote at the Annual General Meeting may appoint a Proxy to attend and vote in
his/her stead. The Proxy Form, duly stamped, must be deposited at the Registered Office/Corporate Office of the Com-
pany not later than 48 hours before the time appointed for the meeting.

Signature Verified by

Authorized Signatory
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